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IR GH RV KRV P ™/ UIHBAYDQWAV GHOP HV GH RAVXEWH | XH @ UHDA@] DFL: QGH @ VM2 Q
GH®' RP M2 QGH7DXG GHO7THDPER HQ@ WHIL: QGHORV IRV LOMDQFLD TXH WHXQ: D
@&V SUCFISDBNV DRVRHY GHO ™P EIVR VDQVIDUR WHILIRQDO MQMR D @V P "LP DV
DXVRUGDGHY GH VDOXG GHO SDIY HOAH HAODV @ P LAWAD <IP HQD %XIAD \ @&V
VXEVHFUIHVIDURY GH 6 HGHY BAWHCFLDBV\ GH 7DXXG 40EQFD

71Q GXGD WHWDW CGH XQ DFRQWAFLP LHQR GH JWDQ P SRWIDCHLD SDUD @ WHIL Q\ HQ
SDWFX@U SDUWD TXIHQGHV |RWP DP RV SDUM GHO, RVSIVIDO&DWH : DEYID GDGR HOWRO
HWDVE JLFR TXH QXHWUR HWIEGHFLP LHQVIR FXP SCGH GHQAR CH @ WHG DAMAQFLDO

= HV TXH QXHWAR KRVSIVDO\ VRGD VX FRP XQGDG | XHIRQ SURVIDIRQWIDV GHOP RP HOR
HQ TXH @ P LQMAD FRQLLP > TXH GV IHFXWRY SDWD @ DGTXIMFL: Q GHOVULHQR GHO
IXWR , RVSIVIZO GH %310 ' RP SGNGEDG SDID @ WHIL Q GH ORV 6V VH HOFXHOADQ
LQFRUSRUDGRY HQ HOSLR. HAVR GH SUHVXSXHWR GHOHRVRUMDOG

9Q DQXQFIR TXH WHSUMVHQUD VIP ELSQ XQ UHFRQRFLP IHQR DO HMXH] R FRBFIYR TXH HO, RVSLVIDO &DVH : DABLYID KD
VRWHQGR HQ P DWAUD GH HILFIHQFID \ FDSDFLGDG LVROMYD ( XUDQM @ DRVIMGDG @ P LQVAD HQAHI>  XQ P HQVDWA
HVSHFLDODO 7HMFLR GH 7DOXG ORV 6@V \  HQ SDUWAFX@U DOWROTXH FXP S® QXHWR KRVSWVDOHQ @ UHG DMMAAQFLDO
GHWEFDQGR @ LI QU LFDYD WHGXFFL: Q HQ RV VIHP SRV GH HVSHWD DFDQ DGRV HQ @ WHIL Q r#4OLQFIR GH @ DRVWDO
DGP LQMADFL Q HWIH HD XQR GH @RV VHUMFLRV FRQ P D\ RUHV GHP RUDV GHOSD/ \ KR VH HQFXHQAD HQWH @RV TXH
SUHVHQ/DQ P HRUHV LHVXOIGRY JWDFLDV DOHMXHJ R\ FRP SURP MR GH @V \ @RV I XQFLIRQDURY GH @ WHIL G VHEDO @
P LQMAD

) Wil LHFRQRFLP LHQ/R MQ GXGD QRV KDFH VHOAW RUXARVRY SXHWR TXH HV HOUHVXQODGR GHOVDEDNR HQ FRQWQR GH
HTXLSRV FGXIFRV WFQFRV\ DGP LOMADNRY TXLHGHV KDQ LP SXADGR GLYHWDV HWADVIAI LDV SDUD | RWDGFHU @ JHWIE Q
KRVSLVD@MUD ) QAH HIDV @ LP SGP HQMDFL: Q GHOSDEH® Q GH %D 6HVROMMGDG ' 66 \ @ HWFXFL Q GH @ SUP HD
HVZSD GHOA@Q 2 DFLRQDO6) 0)  FX\ R H VRVR GHVDULR@R SHUP IVWMGDUFRQAQXLGDG DOSLRILDP D P HGLDQM QXHYRV | RQGRV
) WRV DYDQFHV UH GINDQ GRI LRV FRQFUHVRRV TXH FRQVRAGDQ HOFRP SURP MR GHO, RVSLVIDO&DVH : DAELYLD FRQ XQD DWAQFL: Q
RSRUXQD Hi LFIHQM\ FHQADGD HQ @V QHFHMGDGHV GH VXV XVXDURV

) WRV LHVXGIGRY VRQ HOLP SXOR TXH QRV SHUP IMIAQ FUHFHU\  SHU HFFLRQDU QXHWARY SURFHVRV VDQYBURY HQ VIRGRV VXV
™ EVRV FRQ @ FRQYLFFL: Q GH TXH FDGED UHEXUR TXH VH REVIHQH GH @V Gl HIHQWV YV GH 1 LQDQFLDP IHQ/R VH JHWRQD
KDFLD VROFLRGHV H HAVIVDV SDUD QXKHWRY XVXDURY GH @ UHI L Q GH ORVBIRV
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) OGULHAVRU GHO, RVSVDO&DWH : DAHYID , & ) UFN
: DUDV SDWFLS HQ @ VHM: Q GH @ %PN JIJ"O EF
5BWE EFM5FOBEP UHD@] DGD HQ GHSHQGHQFLDV GH @
9 QLYHUAGDG 9600 GH ' KIB LOMDQFLD TXH FRQW
FRQ @ SUMVHQFID GH @ 1 IlQWD GH 7DXXG (WD
<lPHD %WXMHD HO WEWHFHDUR GH 6HGHV
WIMMQFIDBN (U &HUDEGR 1DURHD O
VXEVHFUHVIDUD GH 7DOX(G 4aEQFD %QGUHD %EDIQ \ @
GLHAVRWD GHO 7HWIFIR GH 7DOG ORV 6V (WD

1 DUDQH®D 6 XELDU

AUMMGIED SRU HO VHQDGRU -Y™Q *@RUHV @ FRP M> Q
DERWG WP DV GH DOD UHBYDQFLD VDQVIDUD  HQAH
HERV @ VWWDFL: Q FUMED GHOFMOFHUHQ' KB\ HQ @
UL Q GH ORV 6MRV TXH KR\ FROMANX\ H @ SUP HD
FDXVD GH P XHUWM HQ HOSDR/ %P WP R VH LHYM  HO
HWIDGR GH @ WHG DUWMWQFLDOUHILRQDO\ @RV DYDQFHV
HQ SUR\ HAVRV KRVSLVIDIDURY

( XDQM @ VAV Q @ P LQMAD %I XIGAD DPOGIN ™
RVF NPT SFDVSTPT QBB N8 BERVJTII™O EFMUFSFFOP
EPOEF TF DPOTWB/JS—FMG/WSP * PTQABMEF #MB
%PN QWKEBE EF . PT 46PT FTU-O DPOTEFSBEPT FO
B QPQUFTLB EF QFFTVQVFTLP OBDIPOBM H
K R XQ QP DGR D GV SDUDP HQDURY SUHVHQMV D
UVSDAEDU HWD  LQFIDAYD SDWD  JDDQAI DU VX
LQFOM: Q HQ HOSLHVXSXHWR | LGDO

)Q @ RSRUXQGDG @ DXVRUGDG VDQVIDUD GHWIDF

VP EL3Q GV DYDQFHV GHO7HWFIR GH 7DOXG ORV 6RV
HQ @ WHOXFFLQ GH GV VPSRV GH HVSHD

GNDABCEP B NPT FRVIPT QPS FM QPHFTP
BMDBO BEP 6HFRU> TXH BMJODP EF N8B BDUVBM
BEN JOJTUBDI™O FTUF FSB VOP EF NPT TFSAIDUPT DPO
N BZPST EFNPSBT EFMQBST Z | PZ TF FODVFOUSB
FOF NPT RVF QFTFOBO NFKPFT SFTVMBEPT

pHBDBT BMFTG/FY P Z DPN QPN JTP EF NBT Z NPT
G/ODIPOBSIPT EF NB FHI™Og VXEWD! >

) O EJDPS EFM * PTQUBM $BTF 8BNEMB ' SDL
8BSHBT YDRU @ UHD@ DFL: Q GH HWD VWM Q HQ M
WL Q GHWEDFDQGR TXH rHWW VISR GH LQWDQFLDV
IRVDOFHQ @ GHVFHOADQDFLQ HHAMVMD \
GHP XHWDQ TXH QXHMAD WHIL Q VIHQH P XFKR TXH
DSRWIU DO GHVMDURTR GH SRGAFDV SoEQFDV HQ HO

P EIVR VDQVIDUR QDFLIRQDG



2F-TVQUFTLP

)Q @ IOMFD @ PLQWD <IPHD 9%IXLGAD
GHWIR VP ELSQ GV SUQFLSDBNV GRJLRV DEFDJY DERV
SRUHODRVKDO+ RELHUQR HQ P DVWAUD GH VDOXG SoEQFD
PHQFIRQDQGR  HO DXP HQR  SIHWXSXHWIUR  MQ
SUHFHGHQMV \ @ LP SGP HQMDFL: Q GH SROMFDV TXH
KDQ SRUFLRQDGR D' KL FRP R UH HUIHQW UHI LRQDOHQ
LQAFDGRUHV VDQVDURY

0D DXVRUGDG VDQVIDUD HQJ D > TXH HOSUHVXSXHWR
GH VDOXG KD H SHUP HQ/BGR XQ FLHFIP IHQR GHO ¥4
HQAH \ ) O SIR HAVR  SUHVXSXHWIUR
SIWHQMGR SDID HO SU[PR HWFLFIR [LMDO
DWIHQGHD  ELARQHV GH SHVRV FRQWMP SMQGR XQD
DP S@DFL> Q GH DSUR] LP DGDP HQWM P LOP LGRQHV
GH SHVRV GH BV FXDBV HO % GH @ H SDQW: Q
VRVIDOGHO+ RELHUQR VH GHWICD DOVHRVRUVDOG

r) V XQD VHEDOFMUD GH @ SURUGDG TXH ®f KD GDGR
HWMA +REIHLR DO VHAVRU \DOG ) WEPRV
GHVDURADQGR @ FDUMD GH LQYHUARGQHV P ™/ J LDQGH
GH @ KIWRUD GHO7MMP D 2 DFLRCDOGH 7HWYAFLRV GH
7DXGCGH' KIBs WHEDO

0D NRUDGD FRQW DGHP ™/ FRQ @ SDWFLSDFL: Q GH
GWIFDERY  SIRIFMRCDBN  GHO |, RVSIMDO - &DWH
: DE@EYID

&S Y%SITUBO 1 ZBOFEFM VSWPHP EFM* $8 TXIHQ
HSXVR VREWH 1 ™OFHU VWMFX@U HQ ' KLMM
SURSXHWID GH GHVIHFFL: Q VWP SLDQD HQ XQ SDR/ GH
DOYD LOFLGHQFLDs

&S APEPMP #WOEB P KFG- EFM FRVJQP EF
DPNPQIPDLPNPHEB EFM * $8 \  SUMGHQM GH @
7RFLHGDG ' KD GH ' RBSIRARRIM FRQ @
SUHVHQUDFL Q r* ™CFHU FRERULHAVIDO XQD HSLGHP LD
TXH SRGHP RV GHVIQH



9QVRMOGH  VIVBSPT EF B FHI"O EF . PT 46PT
KDQ DFFHGLGR GXUDQW GRV 0P RV WHV P HVHV D VXV
FLLXI DV RIVIDX® RO JLFDV GH FOVILDVV HQ HOP DUFR
GH @ HWDWAI LD GH LHVROFL: Q GH @WIV GH HVSHWD
GHVDUR@DGD HQ FRUKQMR SRUHO7HWIFIR GH 7DXG
ORV6BRV ' DSIHGHD\ HO, RVSIVDO&DVH : DABLYID HQ
FRQYHQR FRQ* RQD\D

)O SOQ FROMP S® @ UHDQ DFL Q GH NRUDGDV
TXWokILFDV P HQXDBN KDWD 11Q GH DR FRQ @
PHD GH FRP SOGMU FUXIAV HQ VRO

FRQMEX\ HQGR D UHGXFLU GH P DQHD VRWIQGD GRV
VIHP SRV GH HVSHWD HQ HWID HVSHFLDQGDG

) O EJ-DLPS EFM * PTQIBM $BTF 8BNEMB ' SIDL
8BHBT GHWIF HOYD®RU GHOWDEDNR FRODERWDYR
TXH KD SHWPIMCR DYDQDU HQ HWW REMMAR
WHILRQDO r9QD YH P ™ QRV YROHP RV D HQFRQADU
FRQ XVXDURV \  X\VXDUDV GH VRGD @ WHIL: Q GH ORV
6V HQ HOPDUFR GH @ VIFHWD HVIDSD GH HWID
HWUDWI LD RIVID® RO JLFD MQUR D ' DSUHGHD ) WH
HV XQ S@Q TXH KHP RV SUAVHQ/DGR D @ FRP XQGDG
FRPR XQD DIDQJD HQAMH HO 7HMFIR GH 7DOXG

*RQDVD ' DSUHGHQD\ QXHWAR KRVSLVIDO

YWDPRV DYDQDQGR GH PDQHD JWDGXDO \
SWIRILWMYD SHWR VIP ELS3Q FRQFUAWMD \ UHDO , HP RV
HVFXFKDGR @R TXH QRV VWDQWP IMIHQ @GRV SDFLHQMV g
VXV VIHP SRV GH HVSHWD VXV GULFXADGHW] \ KR
HWZP RV HQAHIDQGR VROFIRGHV UHDBN D WXV
QHFHMGDGHV ORV XVXDURV QRV DIWDGHFHQ @R TXH
KDOFHPRV SHR VIPELQ HVIGHFDQ RADV
SWIREGP ™IFDV \ HVR QRV GH\D VIUHDV TXH RUHQ/DQ
QXHWARY HV XH] RV KDFID GRQGH P ™/ \H QHFHMVD
)VR HV R TXH QRV PRIMD \  GD VHOAGR D QXHWMR
WWDEDNR FRP R HTXLSR GH \DOXGs VHEDO

) OGLHAVRUGHO, & DEDG: TXH rFXDQGR KDE@P RV
GH VROFIRQWV LOMIWDGBN GHEHPRV  SHQWDU
MOWIP HOM HQ HVR ML XQD SHURCD SUMVHOD XQ
SIREGPD GH \DXG WQHP RV TXH EXWDU @
P DQHWD GH LVROHUR FRP SOGMIP HQM \ D WD GH
IRWP D IP XOVQHD R HQ HVBSDV FRP R &R HWIP RV
KDFLHQGR KR\ %11Q GH DER SRGAHP RV HYDOXDUFRQ
FOUGDG FX"Q/MV SHURQDV KDQ WHEXSHIDGR VX
YIM: Q GH P DQHWD VRVIDO \  HVH VHUMMQ GXED XQ
IHWXODGR PX  WQIIFDAYR SDID  QXHVAD
FRP XQGDGs



8 JIJ"O EFTEF ¥BQI-EFOB

)Q HVD P VP D GHD * FOESL 4PNFP FOGN FP
DPPSEJOBEPS EF 9BQEFEFOB YDBRU @ DFRILGD GHO
KRVSLVIDO\ HOLP SDFVRR TXH HWIDV NRUZDGDV VIHQHQ HQ
@RV XVXDURV

WDPRV PX\ |HOFHV GH YROYHU D : D@BLYID \ DO
KRVSWVIO TXH \D VHOAP RV FRPR QXHVAD FD\D
7P SH VRPRV PX\ EIHQ UHFEIGRV \ HW\R QRV
PRAMD Do) P™ HQ QXHMAR WDEDWR )Q HWD
RSRUXQGDG QRV DBY LD SRGHUFRQMEXLUD TXH QRV
SDFLHQWAV LHFXSHUIHQ VX YIM: Q\ VX FDQGDG GH YIGD
GHVSXEV GH DERV HVSHUDQGR FRQ DDV VX FLLXJ s

) OSWRI HMRQDOGH ' DSUHGHQD VIP ELSQ GHWIDFR  TXH
P XFKDV GH @V SHYWRQDV DWQGELEDV HQ HWID VWAUFHD
HVIZSD\ D KDEDQ VLGR RSHUDGDV HQ HOP HV DQURU\
FRP SGMDLRQ DKRWD VX WDVIP IHQ/R @RIWDQER XQD
P HVRWD WLJ QU LFDAND HQ VX YI: Q FDAGDG GH YIGD
DXVRQRP M\ HQ DA XQRV FDVRV VX UIHQUHUFL: Q VRFLDO
\ @ERWDO

6FTUN PQJP EF VTVBSPT

2BLBDB 2FMF[ IXH XD GH @V XVXDUDV
LQMUYHQLGDV GXUDQUA HOI LQ GH VHP DQD

)Q @ RFDV> Q H SUMM  TXH rFXDQGR XQR DSDUHFH
FRQ HWID GROIGFID HV PX\ QP VDQW VREWH VRGR
SDWD DAXHQ FRQ XQD YIGD DAVIYD : HD QXEDGR
HOAMH WQHE@V \ FRPR GUJHQM VRFIDO TXH
VIDP ELSQ WDEDND FRQ DGXQRV P D\ RUHV DGHP ™/ GH
P DQMCHU XQD Y1ICD @ERDOLQMAMD R P H VHID
B PR 4RUMVRP PR KR PHYR PX\ FROMQD
\ VDM HFKD \ HVSHR TXH VRGD @ JHQM TXH HWM
DTXRVIAQI D VP ELS Q[ VR HQ VX UHEXSHWDFL: Q

3R XWXDUR TXH DFFHGL D VX FLUXI D GXUDQWA HOILQ
GH VWPDPD IXH S5BWBEPS SMNBOVFB TXIHQ
FRP SOMW VX WDVEP LHQR %OUHFLELUHODOD H SUHW
TXHrPHVHQR P X\ 1HD RSP MDD\ HSHWDQ DGR
6HFXSHDU SOQDPHOM @ YM:Q P HWDUM
HQRWP HP HQM P L FDQGDG GH YIGD VIDQUR SHUWRQDO
FRP R 1DP LIDU SRUXH @ SUYDFL Q YWXDOHWD XQD
QP WIFL> Q FRQFUAVD TXH QHFHMVIDED UHVROHWAHS



5FSADP EF 0 FV3NAHB EFVE $8 FCCBCOH ™BOLUWEBEFT EF
EXVIIT'OZ (- WFCRIMOFOHW FT EF #WBRVF %6-3-C3PVBTDVINES

)Q HOPDUFR GH @ FRQP HP RIDFL Q GHO 1 HV GHO
WDTXH ' HHELRYDVWX@U 9% : HO 5FSNDP EF
0 FVPNPHB EFM* PTQAUBMS$BTF 8BMEMB QGHU HQ
RAXEWH  GLYHU/DV DFFLRGHV RUHQWBGDV D | RWDBFHU
@ SWHYHQFL Q \ @ GHWFFL Q VIP SLDQD GH HWID
HQHP HEDG XD GH @V SUQFISDBN FDX\VDV GH
P XHWH\ G\VFDSDFLGDG HQ' KL

)O @J DP IHQR WHILIRQDO GHVDURADGR MQMR DO
7HUFR\ @ 7HHP LGH 7DOXG ORV 6RV LFQ\ > XQD
FKDUID HGXFDWYD GLAVDGD SRU GV HVSHFLDDWIV ( U
1 DUFH®R OHYD\ ( U %QGEV 6RE™) M H GHO7HWFIR
GH 2HX(RRIM GHO, & TXHQHV GHWIFDIRQ @
LP SRWIQFLD GHOUHFRGRFLP LHQ/R GH @RV VRXV/RP DV \
GHOWDVIP LHQ/R RSRUKQR

rNO DTXH FHHEWRYDWX@U SXHGH DIHAVIU D
SHORQDV GH VIRGDV @V HEDGHY \ WX ADIQ WIFR
SUHFR] HV F@YH SDWD WHGXFWU VHREXHDV \  \VDODU
YICDVs VHEDO HO( U 6RGB™Q

) Q VDQ/R HOEJSFDLPS EFM* PTQABM$BTF 8 BNEMB
' SOL 8BIHBT GHWIDR  HOURO GHO HWIEGHLP LHOR
FRP R FHQAR GH UH HIHQFLD UHILRQDOHQ HOP DCHWR
GHO %: r RQDPRV FRQ HTXISRV DODP HOM
HVSHFLD@] DGRV SDD @ DWAQFL: Q LOWAIWDOGH HWRV
SDFLHQWAV SHIR R HVHQFLDOHV SUHYHQLU ) Q QKHWAD
UL Q VH UHJDMADQ FHUFD GH FDVRV DODER \
DFVKDU D VIHP SR SXHGH P DUFDU @ Gl HIHGFLD HQAH
@ YIGD\ @ GMFDSDFLEDGs HQI DA »

'RPR SDUM GH @V DPAMGDGHV DEIHWVIV D @
FRP XQGDG VP EISQ WH UHD@ > XQD LOWAYHQFL: Q HQ
HO 1D 4@D ORV 6V GREGH WH HOWHI>
IQRPDFL Q VREWKH IDARHV GH UHVIR K'ELVRV
VDOXGDEGV \ VIQRV GH DBAVD GHO% :  DGHP ™/ GH
UHD@] DUFRQWRGN GH SUHV: Q DWAALDO

' RP R FIHUH GHO1 HV GHOWITXH ' HIHELRYDVEX@MUWH

D@ > XQ FRQYHWDVRUR DELHWR D @ FRP XQGDG HQ
@ 7DD GH %AV GH @ 1 XQFLSDAGDG GH ; DABLYLD
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SPDIFERE %4 VOB EF Y8 PVAHEB EFTURCB BVBCDFT FO
| FN PEXCBN B EFM $8 Z LSROTN JUF FOVWWP QBPFEN FOUPT
B\ BEPT QPSFMFRVIGP NACBM

% VIDQ VR®R GRV DERV GH VX SXHWD HQ P DUFKD @
7QEBE EF &BHOMUDP Z 6BUBNJFOP
' OEPVBTDVABS EFM+ PTQABMSBTF EF 8 BNEMB YROVL
D P DUFDUXQ KLVR DOVHUUHFRQRALGD SRUVX GHVDULRAER
HQ SWRFHGEP LHQRV GH KHP RAQDP 1D\ FDUERSDVD
HWUXFVKLDO HQ HOP DUFR GH @ <<: - . RUDAD ' KIGBIQD
GH' DUGER®RI D -QIAYHQFLRQDO

)O PHYFIRQDGR HIXISR TXH GMURM @
KHP RAQDP ID HQ HO, & SDUAFLS> FRQ @ UHD@ DFL Q
GH GRV SWRFHGP IHQRV FDWERGJIIFRV HQ YLYR
HWEXVIDGRY GLULHAVEP HQM GHVGH HOHWIREGFLP LHQ/R
\ VWDQWP IMGRV FRQ | LQHV GH GREHGALD H LQYHWO DFL: Q
SDUD @GRV DMMMQAMY GHOHQFXHQAR RUDQ] DER SRUM
7RAHGDG' KIGIQD GH' DIERBRIM HQ4XP Q

0D NRUQDGD TXH FDGD DXR WHoH D HVSHFLDOWIDV
QOFIRQDBNV H  IQMODFIRQDBY  EXVFD  FRP SDUAU
DYDQFHV \  HSHUHGFIDV HQ HO FDPSR GHO
LOMUYHQFLRQWP R FDUERYDVEX@U MHQGR XQR GH RV
SUGFLSDBV HVSDFIRV FLHQ/MBLFRV GH @D HVSHFLDAGDG
HQ' KL®H

) O DBEJWPHP JOLFSNWFODIPOBM EF B 7 QEBE EF
&JBHO™UIDP Z 6BUBN JFOLP ' OEPWBTDVNBS EFM* $8

&S .FPOBEP 0Bl VFMD-O GHMIDP TXH HO KDEHU
SDUAFLSDGR FRQ SLIRFHAP HQ/RV HQ YLYR VLI QULFD XQ

UHFRQRFLP LHQVR DOWDEDVR VRWHQLGR GHOHTXLSR

r,R FRQODPRV FRQ @ PDEXWH WFQFD \ @
H SHUHQFLD QHFHVDUD ) WR QRV SRVFIRQD FRP R XQ
FHQAR FRQ LDEG®! D QLYHOQDFLRQDO GRQGH VH HWTO
KDFLHQGR @V FRVDV ELHQs VHEDG HOFDUE: BRIR

)O SUPHR FRUHVSRQE: D XQ SWRFHGP IHOR
FRUIRQDUR FRP SBIR\  HOVHI XQGR | XH HOFLHULH GH XQ
| RUDP HQ RYDOSHLP HDE®!

WPERV SWRFHAPIHORY FRODIRQ FRQ @
SDUAFLSDFL: Q GH SURI HMRQDBN GH QXHWAR KRVSLWIZO
MQ/R D HVSHFLDOWIV LOYIVIGRY GH KRVSIVIDB GH ORV
aQIHBV 4XHYWR 1 RQMK 8HP XFR

7IHQGR SDUM GH @ RUDQ] DFL: Q GH @ NRUDGD HO
QFTEFOUF EFM&FQBIBN FOP EF * FN PEJOBN JB Z
#OHPHB@B EF N8B 5PDFEBE % JFOB EF
YBEPNPHB &S ) BCSFM BWFOEB VP ELSQHWRIL:
HOWDEDNR GHP RWUDGR SRUHO, &:

r) O, RVSIMDO&DVH GH : DEEMID \ VX HTXISR GHM GH
P DQULHWR B> P R VH SXHGHQ KDFHUELHQ @V FRVDV HQ
XQ KRVSWIOTXH HWIMHQ UHIL QHV ) V GHWIFDE®! @R
TXH KDQ KHFKR LP SXODQGR XQ SR HAVR FRQ XQ
HTXLSDP IHQR \ XQ SDEH®Q GH @ PDV DOD
VAFQRERILD TXH | XQFLRQD FRQ XQ HWIRQGDUTXH HV GH
@V PHWRHY TXH KD FRQ RSHIDGRHV GH SUP HU
QLYHO KDFLHQGR HOLQWUYHQFLIRQWP R P RGHUGR \ FRQ
P X\ EXHQRV UIHVXQDGR\S QAR HO( U 1 DOXHQED



/ QEBE EF /JEBEPT 2BNBUWPT EPT E™ DBEBT EF
BOPN (B BN JFOP JOFHBMB VIVBSPT Z TVT BN NBT

' RQ P ™ GH GRV GSFDEDV GH WD\ HFVRUD @ 9 QGDG
GH ' XIGDGRV 4DADVIYRV GHO, RVSIVIDO &DVH : DARLYID
,& \H KD FRORIGDGR FRPR XQ HVSDFIR GH
DFRP SDEDP LHQR LQMIWDO RUHQMGR D DAYIDU HO
VXIUP IHQ/R \ P HWWDU @ FDQGDG GH YIGD GH @V
SHURQDV TXH HQ LHQYQ HQ HWP HGDGHV DYDQ DGDV R
HQ HVIDSD | LQDOGH YLGD MQUR D VXV | DP LODV

" LHDGD HQ FRP R SDUM GHO4MQ 4LRR %9 +)
r%@YIR GHO( RRU\ ' XLGDGRV 4DIDVIYRV SRU' ™CFH
@ XQGDG KD HQAHIDGR DMQFL: Q LOAIWDOD P ™/ GH

P LOXVXDURV FRQMEX\ HQGR DOGHVDURGR GH XQ
PRGHR GH DMQFL Q KXPDQJDGR \ FRQ HQRTXH
EIRSMFRVRFLDO

UFVWD® HQM HO HTXLSR HWI™M FRQRWP DGR SRU
SIRHMRQDBN WFQFRV \  DGP LQVMDWYRYV  TXH
WDEDMQ GH PDQHD LOMGVALSQQDUD P HGLDQM
DWAQFL: Q KRVSMVDMUD DP EXOVRUD \  GRP LFLADUD
DVHI XUDQGR FROAQXIGDG\ FDAGDG HQ @ DWAQFL: Q

r, DWD ® FEHWWD HWIED HIRDD
H FOMYEP HQM HQSHIRDVFRQADIQ WMAFR RFROJIFR

71Q HP EDUR D SDUAJGH @ XQGDG DP S@ VX
DWMQFL Q SDID LQFOXWU VDPELSQ D TXIHQHV WM
HPXHOADQ HQ WX a®PR DIR GH  YIGD
LQGHSHQAHQMP HQM GH @ FDXVD R GIDIQ WAFR
| RWDBFLHQGR HODFFHVR HTXVEMIYR D @RV FXLGDGRV
SDODWYRV HQ @ WHIL s H SO @ EPDLPSS / BSB
,PT 2VHB K@® EF NB 7OQEBE EF %/JEBEPT
2BNBUMPT EFM* $8 TXIHQ VP EISQ GHWIDR TXH
HWID DP S@DFL: Q KD WLJ QU LFDGR XQ DYDQFH UHBYDOWA
HQ @ UHVSXHWID \DQYIUD D @V QHFHV.GDGHV UHDBN
GH @ SRE@FL: Q



. *80.03 ) *89&( &) &

)O , RSO &DWH GH : D@EYID IXH XQR GH @&V
HWIZEGHLP LHQ/RV GH @ WHG DUMWAQFLDOGH ORV 6RV
TXH FXPS® HLROPHOM FRQ @V PHIDV
HWIZEGFIGDV SRU HO 1 IQWHMUR GH 7DOG HQ @
SUP HWD HVIDSD GHO4MQ 3 SHDNR ) [ WDRUEL.GDUR GH
6HGXFFL Q GH OV GH )VSHWD 6)0) ®IWR TXH
SHWP MM DYDY DU D XQD QXHYD IDWH \  DFFHGHU D
| LQDQFLDP LHQVR DAFLRQDOSDLD | RWIDBFHU@ DMQFL: Q
GH RV XVXDURV\ XVXDUDV GH @ WHIL: Q

) WH S@Q DQXQFLDGR SRUM 1 LQVWD GH 7DOXG D I LQHV
GHDJRWR FROUGHD XQD LQYHUL: Q H WDRWGLQDUD GH
P LOP LGRGHV D QLYHOQDFLRQDO TXH KD SHP IMIGR
HQWHI DU P LO DWAQFLRQHV DGLFLRQDBV GXUDQM
HWH DER HQ@®V  7HWFLRV GH 7DOXG GHOSDR/ 4DD
@ WHIL: QGHORV 6V HOP RQ/R DV QDGR DFDY > &RV
P LARQHV @RV FXDBV GHEDQ HWFXVIDUH DQWAV

GHO GHRAXEWH

4DWD HOGUHAVRU GHO, & ) UFN : DUDV HWH GRIWR
LHSUHVHQD XQ DYDQFH FRGFUHVR HQ @ WHGXFFL: Q GH
QWIV GH HVSHWD HQ @ LHIL Q\ XQ LHFRQRFLP LHQ/R DO
HVI XHUJ R FRQWQUR GH VRGRY @RV HTXLSRV GH VDOXG GH
VRGD QXHAD LHG DMAQFLDO

= DIWHI> TXH rHQ UHVXP HQ QXHWAD UHVSRQVDELAGDG
\ QGHWD JR GHEH HWIU FHQADGR HQ JHQHWDU VIRGDV
@V QHIRFLDFLRQHV SDUD FRQWHI XL | LQDQFLDP LHQ/R D
QYHOWHJLRQDO\  QDFLRQDO SDWD HOSUCFLSDOGHVDI R
VDQYBUR TXH HV UHGXFLUGRY VIHP SRV GH HVSHWD GH

QXHWRY EHQH LFLDURV GH @ WHI > QGH ORV R\

) 04@Q ) [VWDRWGLCDUR GH 6HVROFL: Q GH OV GH
) VSHWD \H LP SGP HQ/D HQ RV KRVSLVIBV GH : DABLYLD

0D9Q: Q 6MR&XHCR 1 DUTXIQD\ ODFR

( XUDQH HWI SHURGR VH KDQ UHDA] DGR SUHWIFLRQHV
TXH FRPSIHQGHQ FUXIAV PDRHV \ P HRUHV
DPEXOVRUDV HQ ™HDV FRPR VUDXP DVRIRIMD
JIGHFRRIMD  FUXID QDD \  RVDE® RRID
FROXODV QXHYDV GH HVSHFIDAGDG  DWAQFLRQHV
RGRQ/RG J LFDV FRQ HVSHFLDOWIV



) O, RVSVDO&DVH GH : DAEYID UHD@] > HWH P LS UFRBV

GH RAVKELH @ VHI XQGD LHXQ: Q GH @ -QAMBQFLD GH
ADWIFISDFL: Q GH 4XHE®RV -QG¥HIV HVSDFIR TXH
EXWD IRUDOFHU HO WDEDR FRQXQR FRQ
UHSUHVHQDQAAV GHOSXHEQR P DSXFKH \  DYDQ DUKDFLD
XQ P RGH®R GH DWQFL: Q FRQ SHWICHQFLD VIAULVRRUDO\
FXQXUDO

(H HWH [PSRUDQM HEXHOAR SDWFLSDIRQ
DXVRUGDGHY DQFHVADGN \  WHSUHVHQDQMV GHO
SXHE®R P DSXFKH HOAH HIRV @ ORQFR >RPR GH
ADIGDFR : HU QFD , HQURTXH %P DQTXL @ Z HAHQ
GHOSHUWVRUR 9%Z FD ODINHQ \  SUMGHQ/D GH @ 1 HVD
6HIIRQDO GH 7DXG -QMUFXOXWDO GH 4AXHERV
QG HQDV %DFLD 6 DLADQFD 5 XH| DGD @ @Z HQMFKH H
GH ODJR 6DQFR 1 DUFHAXD , XHQFKXSDQ 7DQAE™¢H]

DGHP ™/ GH | DFLAVDGRUHV\  LH HLHQAMV LOMUFXOXDGBN
GH @V FRPXQDV GH : DWEYID 4DQJXISX@ \ GHO
7HUYLFLR GH 7DOXXG ORV 6/RV

( XUDQW @ NRUQDGD VH DERUEDLRQ VP DV UHBIYDQAMV
SDUD HOSURFHVR GH LOWAUFX@XWDAGDG HQ VDOXXG HQWH
HERV r: @V GH DFFH\VR DO, & s HO r4lRRFR®R GH
DWAQFL: Q GH SDUWR \  S@Q GH SDUR FRQ SHIAQHGQFLD
FXQOXWDG

WIPIMPR W GMDUR® XQ 2:WDP GA"®RIR
SWIRIXQER HQVRUGR DO7IMMP D GH 7DOXG 1 DSXFKH\ HO
DFRP SD¢DP LHQVR HVSLLIVKDO LOWBQALD TXH SHP L6

HO LOMFDPEIR GH YIMRQHV \ \DEHHV HOAH
UHSUHVHQIDQMY GH @V FRP XQGDGHV \  HTXISRV
SUHVHQWAV HQ HWID VHI XQGD LHXQ: Q

) O GLHAVRU GHO , RVSIVDO &DWH GH : DAHYID ) UFN
- DDV GHWIR HOYDARUGH HWH HVSDFLR FRP R SDUM
GHOSLRFH\R GH GVHER H LP SOP HQDFL: Q GHOL RGH®R
GH 7D0XG -QMUFXOXUDOHQ HOHWREGFLP LHQR



SkcWIpWdZ b Wh 3 f WD k

) QHO, RSMIOSDH ; DIEYID WEEDNIP RV FRQ @ FRYEA: Q GH TXH @ \DOG QR VH WD/ \RE GH FXUDU MGR VP E15Q CH

DFRP SDECU, XP DQ} DU® DMA: Q HV WHFRRAHUHQ FDED SHYRMD XD KIMRUD X 10P LD X HSHDJ D )V P WU
HVAXFKDU. FXCDURRQHP SDID

8H LOMVEP RV D SPWITBS BMMVOBT BODPCFT RVF EBO WEB B FTF CPN Q8PN JIP HTXSRY TXH LQQRYDQ FRQ \HQMELQGDG
XQEDGEHV TXHWDQM RUP DQVX TXHKOFHUGHAVGH @ FHIFDID\ SDRHQMY TXH QRVUHRXHEDQSRUTE HBULP RVAW YRADA: Q

AFDPCPDN JFOP EFVR®B EFVR PGPS

' RQP RAWR GH @ FRP HP RIDA: Q GHY( D 2 CARDOCHMUR HRUHD RP W
&, XPDQIDR:Q GO, & WDD> XQ UFRERAP IHQR HSHADOD @&V
GRAHOMV GH @ ) \PXHDD , RSMIOUD GHWEFDQER \X YDIRD CGERUHQ @
IRPCF: Q IQMIWDO GH Q¢DV QERV \  DERBMAHOMY TXH SHP DHHQ
KRSMZQ) DERV SRUADEP HQRY SIRRQIDERY ) WRY SUR MRIDBN FXP SBR
XQURIXQEP HQECDOHQAMI DUDFRP SDECP LHQR SHAD> JIFR\ HP RARDMD
SCAHQMY RFROJIFRV SHA™ERY \  TXWRIFRY SHP MHIR TXH
FROAQREQVX SURAHVR HOFDWYR HOXQHQRUIR GHFXADER\ FRQMA: Q

2SPUPCPVR EF #UFCDIMOZ #0PN (B BN JFOUP FO%/JEBEPT 2BNBUVPT
)O' RPIW GH, XPDQICA: Q GO, & \ AXQ®: @ VHIXQD YH: Q GO
rARFFRER CH 1 DHR GHOAIQ GH : IOD WM Q\ % RP SDECP IHOR SOUD
ACAHQMY HQ ' XIGDGRV 4DIDAYRS HQ HOPDUR GH @ OH H
* XICDERV ADIDAYRY 9 QYHYOBV\ @ OH \REW GHBFARY\ GHEHBV
HQ \DOG ) WM GRAXP HQR RUHQD @ HOABID GH XD DMF: Q LQMIIO\
KXP DQ] DD D SCAHQMY HQ | DVH WP LQDO FRQUGHIDQGER D XV 10P LaDV\
PRI GAGH XD P ILDED SVFRDJIED HVSIUWDO. FXOMUDO0D GALXME: Q
\H WDT> P HADOM FRUMRY IQMMARDON \ RARV P HARV IQMIRY
UH R DQER QAR FRP SURP MR FRQXQDDMA: QAID\ FRP SDUYD

&PCG#SF N EPCBDI"OFO BaCEBT

0D 9 QDG GH 8DVSDOM\ 4URFXUIP HQR GHO, & SUP L D @V JDQDERDY
GOFRPUR OMIUR r( RYAW @ GRDA:QHQ  SDDEDS IQADMD
RUDQ] DED SOUD FRP HP RIDUHO( D 1 XQADOGHO( RIDOM CGH § UDRV\
S-NCRV ) OFHWEP HQ FROIRS D SDAALSDOQMY GH VRED @ 1 CRR RD 7XU
IOMVWERRY D FRP SDMU HQ \RR SOOEY XQ DR PXHQR R
H SHIHAD \REH @ GRITA:Q \ HOWDSDQM FRPR XD IRPD CH
\VHQUELQ) DUD @ FRP XQEG HQVRWR D HWM DAR GHCP RU\ \RICDUGDG TXH
@ VD ) Q HWB SUP HD YHYE: Q HOSUP HUGJDU IXH SOUD 1 DUBD . R&
“QRWR D HOVHIXQER OUDUSOD 1 DUDQD 1 X¢R \ HOWARHU 00 DU SDUD
&P DD 70DYHAD %E&P ™ \H RRUJ> XD P HFL: Q KRQRD D ' DIRED
EXWRY TXHQIXHWDSDQEDCHFRI) > QHO  GHDIRWRGH
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) QHO, RSMEOSDH ; DXEYID TXHUHP RV UHFRGRAHUHOARP SURP MR GHAFDA: Q\ H FHBIQM @ERUGH I XGARDURV\
IXQARZUDY GH OV GVQBY XQEDEH TXH GAUDQM HWM SHIRGR KDQ UHAELCR | HIFVEARGHY GH X\WOURV\ XV
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) PCFSP 4FHPCBVEF . PT4PT SG/FS BTV PN Q8N JIP
CPOFM PTQLEVBBTF 8 BNEJAB Z N8 TRWE Q5 ONDB SFHPCBM

e 1™ & -

P LOP L@RCHV HQ LQYHIL: Q UHILIRQDO SHWP IVAQ WHCRYDU HTXISRV \  HTXLSDP LHQ/R

F@IFR SDWD |RYRGHFHU ™HDV FBRAFDV GHO, RVSIVMDO&DWH : DAEYID P HWRUIDQER @ FDSDALADG
UHVROMAD\ @ FDAGDG GH DWAH: Q SDUD GV KDEVIQMY GH ORV6IRV

' RQ XQD LQYHUAL Q TXH DBFDJI D RV - P LARQHV
I LODQFLDGD FRQ UHFXURY GHO+REIHUR 6HILRQDO GH
ORV 6@V \ DSWREDGD SRU VX ' RQUHR 6HILRQDO @
LOMIYFL Q FROAQD | RWDBFLHQGR VX FRP SLRP VR
FRQ @ VDXXG SGEQFD D WDYSV GH @ WHQRYDFL Q \
DGTXIMFL Q GH HTXISRV \  HTXLSDP LHQ/RV SDWD HO
, RVSLVDO&DWH : DEELYID , & ) WD LQFLDVINVD LP SXOD
@ P RGH.Q] DFL> Q GHOSUQFLSDOUHFLQ/R DVMHAQFLDOGH
® WLQ PHWRDQGR VX FDSDFIGDG UHVROMYD VX
H LFLHQFLD RSHIDWYD \ @ FDQGDG GH DVIAQFL: Q SDWD
@V\ @RV KDEVDQAMV GH ORV 6RV

)OSR HAVR DSWREDGR HQ
HWFXFL: Q GXUDQM

\ DRWD® HOM HQ
FROMP S@ @ DGTXIMFL Q\

UHSRVFL: Q GH HTXLSRV \ HTXLSDP LHQ/RV GH @RV
FXDBV \D WH KD WHFHSFIRQDGR HO % GH @R
FRP SLIRP HMIGR ) WD LQYHUM: Q LHSUHVHQD XQ SDWR
GHFIMYR SDID UHVROHU XQ GEILFIW KIMWUFR HQ
HTXLSDP LHQ/R KRVSWVDMUR DSRWIDQGR GLHAVEP HQM
DO | RWBBFLP LHQVR GHO SUQFLSDO FHQAR DVMAMGQFLDO
GHDWIL Q

ORV UHFXURV KDQ SHLP IMGR P HVWRUDU @ DMQFL: Q HQ
P c®ISON XQGDGH FQIUFDV GHO HWEEGFLP LHQ/R
HQOWH HEDV 2 HRODVRARJ D 4DEH Q' HQADO 4DEHID Q
GH 4DURV 4RQFAXIFRV GH 31VD® RRIM \ 3 VRUICR
DGHP ™/ GH @V 7D@V GH -QP XQRVXSUP LGRV g HQ VXV
P RGDAGDGHV GH KRVSLVIDD] DGRV DWAQFL: Q

DPEXOVRUD \ @ 9QGDG GH 3QFRKHP DIRRIM
-QDOMY LFOAHGR @ 7D® GH 5XIP IRWADSID
9P EX@VRUD

%P P R EHQH LFLDQ D XQLGDGHV HWDEJLFDV FRP R
® 9QGDG GH )\VSHFDAGDGHY 3GROROJIIFDV @
9QGDG ' HQAMDO GH 4WRGXFFL: Q GH %P HORV \ @
9QEDG G  3QRKHPDRRIM  -QMHMYD
FROMEXXHQGR D XQD DWQFLQ P™ P RGHUD
HILFLHQWA\  VHI XUD SDUD GRV SDFLHQWAV

BHVSHAMR D  HWD

P LGRQDUD LQYHU: Q FM

) PCFSOBEPS ~ 4FHIPOBM

VT %MFSIOP  LQGLR

TXH rGHVGH KDFH YDURV

DtRV FRPR +REIHUR

6HILRQDOKHP RV MGR XQ

DADGR SHUP DCHOM

GHO1 LQWMUR GH 7DOXG HQ VXV GV SLRSXHWIV
SIRILP ™MIFDV  , PRV P SXODGR SWRFHVRV  GH
P RGHLQ] DFL Q H LQQRYDFL: Q HQ GMAQMV ™HDV GHO
VWP D \DQVIDUR HILRQDO , MW UFDP HQM  KHP RV
SDUWIFLSDGR HQ SMQHV HVSHFLDBNV TXH KDQ FRQMEXIGR
D P HRUDU@® FDQGDG GH @ DMQFL: Q\  LHGXFLUEWHFKDV
HQ HODFFHVR D @ \DOXXG @R TXH KD SHUP MGR VP ELSQ
SRMFLRQDU D HWWH HP EGP ™IFR UHFLQR GH VDOG HQ

XQ UH HIHQW D QLYHOCDFLRQDO



)Q @ PMPD GHD HO %POTFKESP 4FHIPOBM Z
QFTEFOLF EF N8 %PN JTJ"O EF 5BWE #SFM/ V P
GMD® TXH rHWD LQHILQ UAMSRQGH D XQD
GPDQE XUHMM \ PX\ VHOAGED SRU @V \ @RV
XVXDURV GHOMMAP D SGE@FR  TXLHQHV P HHFHQ XQD
DWAQFL Q VIXWD PRGHUD \ RSRUXQD ( HVGH @
' RP IM: Q GH 7DXG KHP RV LP SXODGR FRQ | XHJ D HWHA
WSR GH LQFIDAYDV SRUIXH VDEHPRV TXH @
UHSRVFL> Q GH HTXLSDP LHQVR HV FOYYH SDUD | RWDGFHU
@ FDSDFLGDG FAX)FD GHOKRVSIVIDO. P HRIDUGRY

SIRFHVRV GH GDIQ WAFR \
VWDVIP LHQ/R 2RV DB D YHU
DYDQFHV  FRFLWRV  TXH
VIALP LODQ LP SDAVDQGR
GUHAVIP HQM HQ @ FDAGDG
GH VI G  QHWIDV
FRP XQGDGHS

% VX VKUQR HOYPOTFKESP 4 FHIPOBMZ QFTJEFOLF EF
NB %N JTJ"O EF * BDIFOEB 5FCBTU-O) ™ F[ DILLP>
TXH rDTXR HWDPRV YIHQGR B PR &V UFXURV
WHILRQDBNV VH WDQURWP DQ HQ ELHQHWIU SDUD @V
SHURQDV ) WD LQYHIAL: QGHP ™GH - P LOP LARGHV

HV XQ HWP S®R FOIR GH XQD
JHWE Q UHVSRQDE®  TXH
SURU] D REWDV \
HTXLSDP LHQUR GRQCH
YHUEDGHWDP HQM VH UHTXLHH
2XHWIR FRPSWIRPIMR  HV
VHIXW UHVSDEEDQGR
SWR HAVRV TXH | RWIDG FDQ @

UHG KRVSVDAIDUD \  DVHI XUHQ TXH FDGD SHVR LQYHWAGR
WAQID XQ LP SDFVR LHDOHQ @ \VDXXG SeEQFD \  HQ HO
DFFFMR HTXWVMIMMR D PHWHY FRQAFIRGHV GH

DWAQFL: Qs

*$8 #NB(O B' TUBU HIDB Z ' GDIFODIB BEN JOITUBUMB

) Q VDQUR GHVGH HO, RVSVDO&DVH : DAELYLD HOGLLHAVRU
)UFN : DUDV GAWDR HOLP SDAVR \  UHBIYDQFLD TXH
HWD DQDQJ D HWDWEJILFD FRQ HO+REIHUR 6HILRQDO
UHSUHVHQ/D SDUD @ VDOXXG SOEQFD\  HOI RWIDGHLP LHQ/R
GHOSUQFLSDOFHQAR DMMMAQFLDOGH ORV 6 RV

r) WP RV LHQRYDQGR HTXLSDP LHQ/R TXH @HYDED DERV
HQ I XQFLRQDP LHQ/R \ TXH P S@FDED DORV FRWRV GH
P DQWAQFL: Q SRUGR TXH HWH | LQDQFLDP LHQVR VIHQH XQ
YDGRUP X\ WLJQU LFDVIYR SDLD

QHMD IR Q  \
HVSHFLD® HQM SDUD QXHRY
XVXDURV\ XVXDUDV 4RUHWR
DIWGHFHP RV DO +REIHUER
6HILRQDO SRUVX SHUP DQHQM
DSHUXWD \ G\VSRVFL: Q SDD
DSRDU SWRHVR/  TXH
| RWDBFHQ ® LHG
DUMMQFIDG VHEDO

%IP VPR @ DXVRUGDG KRSWVD@MUD VXEWD > TXH
rHWID LQYHUA: Q VIDP ELSQ UH GIND @ Hi LFLHQFLD FRQ TXH
KHPRV DGPIQMADGR @V UHFXURV ® TXH QRV
SHWP MU DYDY DU KDFID XQ QXHYR SR HAVR GH
ILQDQFLDP IHOQR FRQ HO +REIHUR 6HIIRCDO \ WX
'ROHR FRQ IRFR HQ WHIXW QRWP DO DGR \
P RGHUQ] DQGR QXHWARV VHFLRV ) Q WD GHD HV
VP EI3Q WHBNDOM DIWGHHU D @RV HTXISRV GHO
KRVSMIO TXH KDQ QGHDGR @RV SWRFHWRV GH
IRPX@FL Q \ HWFXFL Q GH HWRV SRR HARV =
VP EL3Q D TXIHQHV VH KDFHQ FDUR GH @  @RIRMFD
QHFH\VDUD @RV SLIRFHVRV GH QFIVIDFL: Q\ @ SXHWID HQ
P DUFKD GHOHTXISDP IHQ/R  SRUTXH GHWIN GH FDGD
DGTXIMFL Q KD\ XQ WDEDWR WFQFR WXWRR \
FRP SLRP HVIGR FRQ @ P HWRWD FROAXD GHOVHWYIFIR
SOEQFR GH VDOXGs FRQFOX\ > HOGULHAVRUGHO, &:
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# TPOBOPCHT EF VADPCBSPT VNP0 DHWCIBDIMOCPO
BN QB (BSUIDIBRI"OZ S-BNIF EF N8 N JIJ™O JOTUW/DIPCBM

)QHOPDUFR GHO ¢ DQLYHU/DUR GHO, RVSWDO&DWH GH : D@EYID @MV DVRALDFIRQHY TXH WHSUHVHQIZQ HO

P RVRUGH QXHWD LOMMYFL: Q @GRV I XQFLRQDURV\ | XQFLRQDUDV UH B LRQDURQ HQ VRUR D HWID | HFKD VIZQ
LP SRWQW SDLD VRGRV QRVRWRV\ @ LP SRWIDQFLD GH P DQMQHU QXHWAR FRP SURP MR GH FRQMEXLUHQ
HOGHVDULREIR GH XQD VDOXG SE@FD P ™/ KXP DQD\ FHUFDQD D @ FRP XQ.GDG

%POF-EFBOIO0 BDPCBMVEF 23PE TIPCBWT 7 QWFSIIBSPT EF
VT SFSADPT EF 5SBWE  %-MCIBCEP B RVIFCFT DVEBO

) OVUFHU GD GH RAWEWH VH iEH GH XQ W QU LFDGR
HVSHFLDO ) Q HWID I HFKD VH UHFXHLED @ | XQGDFL: Q GHO
SUP HU KRVSIVDOGH ' KI®1 FXQD GH @ VDOXXG SeEQFD
GHOSD/ XQ KIVR TXH P DUFD HOLQIFIR GH XQ FDP LR
GHAFDGR DO FXIGDGR \ @ WDOG GH QXHWAD
FRPXQGDG )Q HWHW PDFR FRQPHPRIDANR HV
| XQGEDP HQMPOUHFRQRFHU @ LQYDOXDE®! MERU GH FDGD
XQR GH GV WDEDMIGRWHV TXH FRQRWP DQ QXHWAR
HWZEGFLP LHQ/R

' RQ XQD YRFDFL Q SWRIXQED GH VHUYLFIR \H HWP HIDQ
HQ EUQEDUXQD DWIQFL: Q GH FDAGDG\ KXP DQ] DGD ) O
DYDQFH WQULFDAYR HQ PDWUD GH VDOG \
GHVDURTER WFQROJLFR TXH KR SRGHP RV FHBEWU
FRQ RUX@R QR VHUD SRVE® MQ HOFRP SLIRP MR @
GHAFDFL Q\ @ H SHUHQFLD GHOTXIHQHV GHVEH VXV
Gl HHQMV LRGNV FRQMEX\ HQ DOELHQHWIDUGH TXLHQHV
FRQ DQ HQ QRVRRV

'HOELU RV ®RIWRV DEFDY DGRV IRWDGFHU HO
FRPSDtHUMPR |\ FRPSDUMW PRPHQRV GH
HVSDUFLP LHQVR VRQ SLADUHV | XQGEDP HQDB HQ QXHAD
FXQOXWD LOMUXFLRQDO ) OUMVSHVR P XWR \  HOWDEDWR
FROFVIAR WDWFLHQGHQ BV P XWRV GH HWH UHFLQR
KMWUFR TXHSRUP ™GH DRV KD MGR XQ OJDUGH
HVSHDJ D\ UHFXSHWDFL Q GH @ VDOXG SDUD TXLHQHV

P ™/ @R QHFHVVDQ

6HFRQRFHP RV TXH HO FDSIMDO KXP DQR HV HO P RVRU
SUGFLSDO SDWD DI LRQ/IDU GV GHVDI RV VDQVIDURY TXH
HQ LHQ/D QXHVWAR SDR/ 4RUHTR LOYWIP RV D VRFLRV \
VRFIDV D FRQAQXDU WDEDDQGR GH P DQHWD FRQWXQ/D
SDUD FRQWUXLU HOVMAP D VDQVIBUR TXH VREDP RV XQR
TXH YDBRWH \ UHFRQR] FD HOFRP SWRP MR GH TXIHQHV
GHGIFDQ VX YLGD DOFXIGDGR GH ®V GHP ™/ \ TXH D
WDYEV GH @ MWIFLD \ @ VROGDUGDG JDWDQWFH XQD
\VDOXG GLJ QD SDUD VRGRV



#TPDBOIMOEF' OGS\ FBT PTZ * PTQLB\VSBTF 8 BNEMB VO
DPN Q8PN JTP CPN QBSIEP QPS8 TBWE Z FMIFSADP QS OMCP

* HOFVDP RV FRQ JUDQ RUX@R \ HP RFL: Q DO, RVSLMZO
&DWH : DEELYID SRU VX WJQILFDAYD FHHP RQD GH
DQYHUDUR HQ @ TXH VH FRQP HP RIDIRQ P ™/ GH
RFKR GSFDEDV GH KIWRUD FRP SLIRP MR\ VHUMFIR
SGEQFR ) WID NRUQDGD | XH XQ UH BIR GH GV YDERUHV
TXH IGHQMIFDQ D QXHWAD LOWMMXFL Q HQAMID
SIRHMRQODMP R \ XQD SWRIXQED YRFDFL Q SRU HO
ELHQHWIDUGH @ FRP XQLEDG GH @ 6HI > Q GHORVBRYV

(XDQM @ FHOEWFLQ VH YIYIHRQ P RP HQRV
FDUDGRV GH HPRFLQ HVSHADP HOM HQ HO
IHFRQRFLP LHQ/R D @RV IXQFIRQDURY \ | XQFLRQDUDV
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LQFIDAYDV TXH FRQMEX\DQ DO ELHQHWIU GH @RV
IXFIRDURV \ DO IRWDGFIPLHQR GH @ \DOXG
SOEQFD

6HDILLP DPRV QXHWAR FRP SLIRP MR GH FRQAQXDU
FRODERWDQGR FRQ @ JHWI Q GHOKRVSLVIDO DSRWIDQGR
GMGH @ HQYHWP HUD DO FUHFIP IHQR SUIHWOIR \
SRVFLIRQDP IHQ/R GHO, RVSIVIDO &DVH : D@EYID FRP R
HHHOM WHIIRQDO \  QDFIRQDO ' HBEWP RV HWH
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