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SFQUFN C3- VON FT THQXIBUWP (BB CFWCEBS
F-ORYPCBSZ F-CPVBSCPN (8PN JTPT

7HSVIHP ELH HV MQ GXGD XQ P HV @HQR GH LI QU LFDGRV SDUD QXHVAD
FRP XQGDG KRVSWVIDUD GHVGEH GLYHU/DV SHYSHAVYDV FRP HQ DQGR
GHVGH @R P ™ VP S®\ FRAGLDQR FRP R HV @ @ DED GH @ SUP DYHWD
TXH HQ VX QDWD® D P VP D LOVIVD D @V SHWRQDV D IHQRYDUH
4DVDQGR VIDP ELSQ SRU I HFKDV TXH UHDPYDQ HOYD®RU GH @R LGHQ/DUR
FRQ @V FHOEWFIRGHV GH *IHWDV 4DMDV \ HO IQFIR GH @V
DPVIMGDGHY GH DQYHUDUR GH QXHWAR KRVSLYIDO DP EDV LOWIDQFLDV
TXH QRV UHFXHWEDQ @ LP SRUDQFID GH YDRWDU QXHWADV WDFHV
FHBEWU HQ FRP XQGDG \ SR HAVDURY FRQ HOMMDW R KDFLD
QXHYRV GH\VDI RV

QARVIP ELSQ HQ VHSVIHP ELH \VH UHD@] D @ WHYIM: Q GH SURFHVRV GH J HWIS Q VDQVIDUD UHBIYDQWY FRP R
HV @' DP SDD -QVIHLR TXH FHW SRUWHIXQGR DER FROHFXVYR GH P DGHWD H] LVRVD DOQR UHJ MADU
| DEBIFLP LHQVRV HQ P HQRUHV SRU: LLKV 6 HVSLLDVIRUR 7LQFLFLDO 8RGR XQ GRJ LR SDUD QXHWAR P LMAUR GH
7DOXG\ SRUVXSXHWR SDUD QXHWR , RVSLVIDO&DVH GH : DEELYLD GRQGH DOLIXDOTXH HQ HOUHWR GH @GRV
HWIZEGHLP LHQ/RV GH VDG GHOVAUVRUR QDFLRQDO @ HWDWAILD GH ' DP SDED -QYIHUR \H DS@FD D
VDYV GH GLYHW/DV DFFLRGHV TXH GHSHQGHQ GH @ JHWAS Q GRFDO 9 Q UHVXAOIGR GHOFXDOHQRU XA@HFHLORY
SXHWR TXH HV SUKHED GHOWDED\R H LFLHQM \ FRP SURP VR KXP DQR\ SURI HVIRQDOGH RV | XQFLRQDURV/\
| XQFLRQDUDV GH QXHWAR KRVSLVIZO

) Q HWH FROM VR TXLHWR DJWDGHFHU GH P DGHWD HVSHALDOD VIRGD QXKHWAD FRP XQLGDG | XQFLRQDUD TXH
FHOEU *LHWIDV 4DWIDV H LQFL D ILQHV GH P HV VX SURJLDP D GH DRVIMLGDGHV SRUHO( D GHO, RVSVIZO
P DQWQHQER @ FROAXIGDG GH @RV VHUYLFLRV GH P DQHWD P SHFDE®! \  UHDILLP DQGR DV RV YDARUHV
LOMEXFLRQDBN TXH VH UH GINDQ HQ RV LHVXGIGRY GH @ JHWIS Q 9 WHGHY VRQ @ | XHU D TXH VRWIHQH D
HWA KRVSVDO\ @RV LOYVR D VHIXLU HQ HWH KP ER WDEDNMDQGR MQRV FRQ HOP WP R HVSRIVX GH
FRODERWDFL Q \  SHUMQHQRLD SDWD TXH QXHWAR KRVSLYIDO FRQAQH MIHQGR XQ HVSDFIR GH VDOG GH
FDOCDG RSRUXQD\ KXP DQD MHP SUH DOVHUYLFLR GH QXHMARY XVXDURV\ XVXDUDV




$1.'60"':6 401 *$8

4'57/ '05' 26+/ $4'

) Q HOP DUFR GH @ FRQP HP RUDFL: Q GHO( D 2 DFLRQDO
GHO( RQDQM GH § WWDQRV\ 8HNIGRV HO, RVSLVIZO&DVH
' DQRYID , & WHBY> @ LP SRWIDQFLD GH @ GRQDFL: Q
FRPR XQ DFVR VROGDUR TXH WDQMRWP D \ \DOD
YIGV FRP SDMHQGR @ H SHUHQFID GH &DWI'Q
- IGDOXQMRYHQGH  DERV TXH HQ WHFLEL XQ
WDVS@OQM UHQDO GH GRQDQM YLYR JWDFLDV D @
JHQHIRVGDG\ DP RUGH VX P DGH 1 DUFHD &DUDWL

) Wil SURFHGLP LHQR I XH SDVH GH RV~ WDVSMQWMAV
UHQD®V UHD@] DGRV HODER SDVDGR HQHO, & ) Q HWM
FD\R PDGH H KIR @UDRQ GVGH @ WHIL Q GH
1 DJ DADQHV KDWID : DABLYLD SDUD HQ LHQIDUMQURY XQ
SIRFHVR GH HYDOFLIRQHV H ™ HQHV \  DQMaMV GH
FRP SDMELQGDG TXH FX® 1O H WRVDP HQM FRQ @
FLLXI D

&DWIIQ | XH GLDJ QRWAFDGR HQ FRQ HQ HP HEDG
WHQDOHQ HMISD @R TXH WDQMRWP > SRUFRP SGMVR
VX YIGD\ @ GH VX IDP LD 7X P DAH UHFXHED TXH
QR I XH VHQFLGIR DFHSVIDU HOGDIQ WAFR \ D TXH r§0
HWD XQ Q¢R FRP SGMIP HQM VDQR\ GH XQ P RP HOR
D RWR HWD HQ HWP HGDG VH FRP HQJ > D P DQUHWRU
FRQ EDMD GH SHVR SD@GH VXHCR FDQWDQFIR H
LOFOMVR XQ HWIDQFDP LHQVR HQ VX FUHFLP LHQ/Rs

(XWDQM P™ GH XQ DIR \ PHAR &DWINQ GHEL
VRP HHUH D GV SHUVRQHDO HQ VX KRIDU XQ
VWDVIP LHQVR TXH WL ELHQ | XH YLVIZO @P LYED VX UK\VCD
\ VX GHMDULR@R SHURQDO

0D KIWRUD GH &DWM® \ 1 DUFHD UH GND HO YDRU
LQP HOVR GH @ GRQDFL: QGH > LIDQRV\ WNGRV TXH QR
VRAR HQWHI D XQD VHIXQGED RSRUXQGDG GH YIGD QR
TXH VIP EL$Q SHP IV LHFXSHWDU @ HVSHDQY D\ GV
SUR\ HEVRV | XWURV GH SDFLHQAMV\ \XV | DP LaDV

# VOB P EFMSBTQWBOF

, R\ D XQ DR GH VX \WDVS@OM &DWAMQ FRP SDUM
B P R KD FDP ELDGR VX YIGD\ @GRV QXHYRV G-MDI RV TXH

HQ ULHQ/ID

r1 H KH VHOAGR VoSHU ELHQ HQ P XFKRV DVSHRVRV GH
PLYIGD 9%RW SXHGR KDFHU HWLFIFIR \ D QR WQIR
TXH HWIU FRQHAVDGR D XQD P ™TXICD GH GMaMyV \
VIAQIR P ™/ QEHWIG SDUD UHD@] DUP LV DPVIMLGDGHV GHO
QD D @D )WR SURIXQGEDP HQM DIWGHFIGR GH PL
PDP ™ TXH IXH P L GRQDOM )WR P X IHT SRUR
TXHKL R SRUTXH HV XQ DFVR GH DP RUFRP SGVIP HQM
MQFHR E™FDP HOM PH GIR @ YIGD RAD YH HV
FRP R VLYROIHWD D QDFHS H] SUHW



%WIP MPR &DWIMQ YDBRU @ FRRUGEQDFLQ \ HO
VHIXIP ITHQ/R SRWHUIRU DO WDVS@QM VIQIR HQ @R
FGJFR FRP R HQ R KXP DGR rORV HTXISRV P $GFRV
HQHWP HRV 8) 27 VIRGR HOHTXISR GHO, RVSIVIDO&DVH
GH :DEYID \ GH 4XQD %HDV KDQ MGR
| XQGEDP HQDB , D MIGR XQ WDEDWR HQ FRQWQR FRQ
XQD FRP XQIFDFL QP X\ FHUFDQD KDFLD HOSDFLHQM ) V
XQD H SHUHQFID P X\ JUDMLIFDQM SRUXH XQR YD
HOWQEHQGR &R TXH RFXUH B PR YD P HRIDQGR \
VP EISQHVP X\ @QGR VHQAMWH DFRP SD¢DGR HQ VIRGR
HOSURFHVR GH @ RSHUDFL: Qs GHWIDR

1 DFHD HQ VDQR HQDW> @ P DIQWG GH HWH
FDP EIR HQ @ YIGD GH VX KINR VHEDIQGR TXH rSDD
DWW | XH XQ FDP ELR VRVIZO =D QR GHED SDVDUMHW
KRUDV GDUDV FRQHAVIDGR D XQD P ™XLQD GH GLMaMy
SXHGH FRP HU GMALVRY DIP HQ/RV \  @HIYDU XQD YIGD
P XFKRP ™/QRWP DO, R P DQHQH XQD GHVD \DQD WH
FXIGD \ HWW @R GH SR HFVRV 4DD PR IXH XQ
UHJDQR TXH SXGH KDFHUB! \ P H VIHQ/R SGQD DOYHUR

DR\ FROMQ/RS

= DWW TXH NRR PH TXHED DIWGHHU
SURI XQGEDP HQM DO, RVSLVIDOSDVH : DAEYID\ D VIRGR VX
HTXLSR P $§GFR SRUHWD JWDQ RSHIFL: Q TXH QRV GR
@ RSRUXQGDG GH FDP ELDUM YLGD GH P LKLVRS

) OGULHFVRUGHO, RVSIVIDO&DVH : DABLYLD ) UFN : DUIDV
GHWDF HWH FDVR FRP R XQ HWP S@R GHOLP SDFVR GH
@ GRQDFL: Q HQ @ YIGD GH @V SHURQDV H SUMVDQGR
TXH r@ KIWRUD GH &DWI'Q \ VX P DGH UH GND HO
VHOAGR P ™ SIRIXQGER GH @ GRQDFL Q GH > WDQRV
GDUYLED ' RP R KRVSLWIDOGH UH HUHQFLD HQ WDVSMQM
WHQDO GHO VXU GH 'KI UHDILPDP RV QXHWR
FRP SLRP MR GH VHI XLUI RWDBFLHQGR HWH SURIDP D
\ DOPLWPR VIHP SR VHOMELD DU D @ FRP XQGDG
VRELH @ P SRWDQFID GH FRQYHU/DU HQ IDP LD @
GHFLM: Q GH VHUGRQDQWAS

( TTWNSPWB FHTSFQ J WUESYI | IXFEHE WQ JQUINUNFEQ

HIRTWKIWSY | J @ _TSF X2ZW

8DP ELSQ HQ HOP DUFR GHO( D GHO( RQDQM GH
§ WDQRV\ 8HNGRV HO 4RJWDP D GH 8LDVSMQM \
ARFXUDP LHQR GHO , RVSLVIDO &DVH GH : DAELYID
RUDQ]> XD .RUDE GH 9%AWDQ DFL Q HQ
( RODFL Q\ 8UDVS@QW EDNR HOBP D r' XDQGR @
P XHW GD XQD VHI XQGED RSRUKQGDGS

0D LOMDQFLD FRQA FRQ SURIHVIRQDBV GHO™HD \
@ YIMVD GHO' RRUALQDFL: Q 2 DFLRQDOGH 4URFXWD \
8UDVSMQM GHOL LQWHUR GH 7DXG (U . RS OXLV
BRIV TXLHQ GIR XQD LOWAUHVDQM FKDUID | LHQWA DO
WPD HQ TXH GMDP» DO, & FRPR FHOAR
UH HUHQWA\ GSHUHQ HOSDR/



= HV TXH HQ HOVXUGH ' KLY HOGLFR HWIEGHLP LHQ/R GH
\VDOXG TXH UHD@] D VWDVS@QWMA GH Ugs Q HY HO, RVSLVIDOZDVH
- DEEYID %R TXH VP EISQ WHFRUWG HOGUHAVRUGHO, &
YUFN: DUDV r2XHWUR KRVSIVDOVH KD FROURAGDGR FRP R
FHOAR GH UH HIHQFLD HQ WDVS@QAV LHQDBNV HQ @ ] RD
WU XQ PRVR GH RUX@R \ DOPIMPR WHP SR GH
FRP SURP LVR SDUD VHI XLUDYDQ DQGR HQ HWID ™HD ) WR HV
SRVME® JWDFLDV D @ GHAFDFL: Q HOSWIRHMRQDOVWP R\ @
H SHUHQFLD GH QXHWARRY HTXLSRV GH VDOXG TXH KDFHQ TXH
FDGD GRQDFL: Q\  FDGD WDVS@QAM WDQV RWP H YIGDV = SRU
VXSXHWR VP EL$Q JWDFLDV D @V SHWRQDV TXH UHD@ DQ
HAWA JHWR DOVWKIMD TXH UHSUAVHQD XQD RSRUXQGDG
LQYDODE®! GH VDOYDU YIGDV \  DFRP SD¢DU D TXLHQHV
HVSHUDQ SRUXQWDVS@QAMs DI UHI>

0D NRUQDGD VXYR FRP R REMMIR FDSDFVIDUD | XQFLRQDURV/\

| XQFLRQDUDV HQ @RV SUGQFLSIRV\  SURFHGLP LHQVRV FODYH GHO
SIRFHVR GH GRQDFL Q SWRFXUDP LHQR \  WDVS@QM GH
> WDQRV | WNGRV VDQ/R D QLYHO QDFLRQDO FRP R GRFDO
| RWDGBHFLHQGR DVRHOLROGHO, & HQ @ UHG GH WDVS@QW

S5FHVISBVBC BCEP FOUSBTQBOF

) QVDQUR @ ) QFDLI DGD GH 8LDVSMQM \ 4LRFXUDP LHQ/R GHO
, & \ RUDQ] DGRWD GH®WUDGED ) 9 : HUY QFD +DADLGR
GMDP @ LOMXFID FRPR XQD RSRUXQGDG SDWD
YIMEL®| DU HOWDED\R GHOKRVSVDO DV FRP R LQMI DU\
FDSDFLYUDOSHURQDOTXH GH XQD X RAD IRWP D SDWIFLSD
HQ @V DPYLGDGHV KRVSWDMUDV GH 4URFXWDP LHQR GH

§ WDQRV\ SUDVS@QM

)Q HWH VHOAGR WEDG TXH FRPR LOMMXFL Q HV r
| XQGDP HQPOGHDU GH HQI RFDU @ | DA GH GRQDQWA VRAR
HQ @ QHUUDWYD IDPLADU \ FRPHJDU D P LLDU KDFID
DGHQAR |5X8 SRGHP RV KDFHU P HWRU FRP R LOAMMYFL Q
SDUD RSVIP 1] DUHOSURFHVRYS

r' RP R IXQFIRQDURVY VRP RV BV HP EDNDGRUIHV GH @ MERU
TXH UHD@] D QXHVAD LOMIXFL: Q ) V LP SRWDQM TXH VIRGRV
HWHP RV LlQRWP DGRV 7DEHU TXH HWKH HWREGHLP [HQ/R
UHD@ D WDVS@QM LHQDO\  FX™®V VRQ @V WHILRQHV TXH
FXEWH ) QMQGHU\ FRP XQIFDUD @ FRP XQGDG TXH VRP RV
XQD LOQMIMXFL: Q TXH YHD SRU RV GHIHFKRV GH QXHWARV
XVXDURV \ TXH VHU GRQDQM HV XQ GHHFKR SRU Bh s
DIWHI> : HU QFD +DADUGR

¥GP ™  SDUAFISDRQ FRPR  H SRUWRUHV
HVSHFLDBN SLRI HVIRQDBN GHOALRI LDP D GH 8HNIGRV
GH @ 9QGEDG GH 4WRFXUP IHQR GHO , RSO
, HO™O |, HQWXH 9%DYHD GH 8HPXFR , , , %

HQUTXHFLHQGR HOLQWALFDP EIR GH FRQRFLP LHQ/RV
\ H SHUHQFLDV

)Q HWD @QHD @ HQFDUDGD GH WDVS@QM TXH
SDWD FRQWMIXLU XQD P D\ RUVIMVD GH GRQDFL Q HV
LP SRWIBQWA GDUD r FRQRFHUHOUI XURVR SLRFHVR GH
GDIQ WIFR GH P XHUWM SRU FUMUIR QHXURG JLFR
SDUD SRGHUGH HQGHU FRQLQ RWP DFL: QI LGHALI QD
YHD| @V EXHQDV SUTVIFDV KRVSWVIUDV DM
FXDOXIHUGXGD R FXHWIRQDP LHQ/R

0D PHWU IRPPD SDWD JHQHDU FRQIDYD HV
FRORFHU\ G XQGLUQXHWRY SLRFHVRV



' XP SOHQGR FRQ @V FIXIAV GH Y™IFHV
SIRHAVDGV FRFO\ > HWW 11Q GH VWP DQD HO
SUP HU FIF®R GH LOWUYHQFLRGHY YDVFX@UHY HQ HO
, RVSIVIDOSDVH : DABLYLD HQ HOP DUFR GH XQ FRQYHQR
GH FRDERWDFL Q HOAH HO 7HUMFIR GH 7DXXG ORV
6RV ' DSLHGHD\ *RQYDVWD

0D LQFIDAND FRPHJ> HQ PD\R GH HWH DR FRQ
NRUQDGDV  TXWoRJLFDV P HQUXDBN EHCHLFIDQGR D
HOAH  \ XWXDURV SRU P HV +\WDFIDV D HWH
WDEDWR LOMUQWMIXFIRQDO VH (RIU GDU VROXFL: Q D
XVXDUDV | XVXDURV GH VIRGD @ WHIL Q TXH GBHYDEDQ
DRV HQ WD GH HVSHWD SURU] DQGR BV FDVRV GH
P D\ RUDQAJ » HEDG

( XIDQM @ NRUDGD GHO VIEDGR @ GULHAVRD GHO
7HUYLFIR GH 7D3XG ORV 6RV (WD 1 DUDQHMD 6XELDU \
HOGLHFVIRU GHO, RVSLVIZO&DVH : DARYID ) UFN : DUDV
UHFRUIHRQ HO SDEH® Q TXWHaJIFR SDUD DJWDGHFHU
SHU/RQD® HQW D GRV HTXLSRV TXH KLFLHIRQ SRUEG @V
LOMUHQALRQHV DGHP ™/ GH FRP SDWW FRQ @V \ GV
SDFLHQMV EHQH LFLDGRV\  FRQRFHUGH SUP HD | XHQM
VXV VWP RQRV

) Q @ RFDV> Q @ GULHAVRWD GHO7HWIFIR GH 7DOG
ORV 6V (WD 1DUDHD 6XELDMU H SUM TXH
rQXHWAR  SUGFISDO REMMAR HV UIHVROHU @RV
SUREGP DV GH \DOXG GH @ SRE@FL: Q HQ HWH FD\R
@V SD/RRI DV YDVFX@UHY P HRWDQGR HODFFHWR \
G\WP LOX\ HQGR BV VHP SRV GH HVSHWD JWDFLDV D

D@D DV HVWDVE JLFDV FRQ' DSUIHGHD\ * RQDVD

r, R FHUDP RV XQ FLFGR P X\ SRUMIYR @RV HTXLSRV
FXP SOHURQ FRQ HWI WHP HQGR GHMDIR \ P XFKRV
GH QXHWRY XVXDURV TXH GBIYDEDQ P ™/ GH FXDWR
DERV HVSHDQGR KR FXHQMQ FRQ XD VROFL Q
GH LQVIYDs DI WHI> @ GLHAVRWD

4RU VX SDUM HO GLHAVRU GHO , RSO &DWH
- DAELYID ) UFN: DUIDV VRWIXYR TXH rHVFXFKDUD RV
XVXDURV DIWDGHFHU HV @R TXH P ™/ IHFRQ RWD HQ
HWD @ERUGH JHWIS Q HQ VDOXG %6 XQRV SDFLHQMV
QRV FRQVDEDQ TXH HWIEDQ HQ WD GHVGH DQMV GH
@ SDQGHP LD RWRV GHVGH TXH HWD VP 1O 4XHGH
SDUHFHU VILGH VR SHIR QXQFD HV VILGH FXDQGR
@RI DP RV HQAHI DUXQD VROFL: Q GH LQMIVD \  HERV
R HOAHQGHQ\ YDERDGS



= GHWDF TXH rHWRV BRI RV QR VRQ \R®R | VR GH @
JHWIS Q V.QR GHOWDEDNR GH @RV HTXLSRV KXP DRV GHO
KRVSLVIDO TXH VH FRP SLRP FMIHLRQ FRQ @ HWDWAI LD H
KIFIHIRQ VRGR (R QHFHVDUR SDWD \DFDUD DGHDQM
JWR PX FROMQR \ FRQRPH QR \RR SRU RV
DYDQFHV DEDQ DGRV MCR VP ELSQ SRUHOFRP SURP VR
GH TXIHQHV GD D GD WDEDNIQ HQ HWH KRVSLVDOSDLD
P HRUDU VDXG GH @ FRP XQLGDGs

N QPS.BODIB EF N8 DIS/HB

) O GRAVRU %BNDQGIR ' DP SRV FLLX\DQR  YDVEX@U GH
'DSBHGHD GMDP»  HO PSDAR GH  HWIV
LOMUHQFLRQHV VHEDADQGR TXH rP XFKRV SDFLHQWAV \H
HQFRQADEDQ KDFH DERV HQ MWD GH HVSHD LQFOOR
GHVGH GRFDQGDGHY P X\ DBNDGDV \ KR FXHQ/DQ FRQ
XQD VROFL: Q GHI LQMIVD %I XQRV | XHURQ RSHIDGRV HQ
PDR GH XD SIHUD \ DKRWD FRPSGMIQ VX
WDVIP LHQ/R FRQ @ VHIXQED H WHP LGDG  TXHEDQER
GDGRVGH DA\ FRQ VX SDVIRGR] M UHVXHODS

rODV YMIFHV JHQHDQ KHUGDV oFHIDV WRP ERWY
VXSHULFIDO \ P XFKDV FRQXODV HQ @ DWAQFL Q
SUPDUD % WHROYHU @ SDREIM HYWIP RV
FRP SQFDFIRQHV TXH \DXWDQ @RV FROXGRURY \
P HVRWDP RV WL QU LFDVIYDP HQM @ FDQGDG GH YIGD GH
@V\ @RV SDFLHQMV = HQ HVH VHOAGR SDLD QRVRWRV
FRP R HTXLISR @ P ™/ YDIRVR HV FRQMEXLUD UHVROYHU
@ QWD GH HVSHWD HQ @ VDOXG SoEQFD\  SHUWP IMUTXH
@RV SDFLHQMV UIHVIRP HQ VXV DPVINLGDGHV MERWDB \

SHURQDBN HQ EXHQDV FRQAFIRQHWS DI WHI> HO( U

" YOQFSIFODIB VTVBSB

9QR GH BV XWXDURV LOMIYHIAGRY GXUDQM HOILQ GH
VHP DQD IXH .DIP H 6HXW GHO VHFVRRU ORV 4HGQHV
TXIHQ VHEDG TXH rGBIYDED HVSHIDQGER FDVL XQ DR
SHUR HOSWREGP D QR DUDWDED KDFH FXDARR 8UDED\WR
HQ GRFRPRFLQ FRGAIMD \ GV FDOPEWHV PH
P SHEDQ PDQHMIU DIHADQGR PL YIGD @ERUDO \
SHURQDO +WDFLDV D ( LRV DKRWD YR\ D SRGHUUHVRP DU
PV DPIMGDGHV FRQ QRPPDAGDG )WR PX
DJWDGHFLGRS

4RU RWD SDUM 7DP XHO* GRUHV XVXDUR GH : DAHYID
LOMUHQLGR HQ VX SLHULD 1] TXIHUED VRWXYR TXH HWID
SDIRRIM rPH FRP SOFDED P XFKR HQ HO VWDEDW
DIUFR® SRUXH QR SRGD HWIU GH SIH MQ WHOW
GRRU\ FDQDQFIR %<RWD WDV @ FLXID QIR @
HVSHDQ D GH SRGHU VWDEDNDU FRQ P ™ WDQTXLAGDG
) WRV RSHIDVIYRV VRQ XQD JWDQ D\ XGD SDUD TXHQHV
@YDP RV D¢RV HVSHUDQGRs



)O THWFIR GH 7DOXG ORV 6RV HO, RVSLVIO &DWH
- DABELYID \ @ 9 QLYHUGEDG Y%XMADOGH ' KL 9% K
ILPDIRQ @ WHQRYDFL Q GHO ' RQYHQR ( RFHQWM
OMWHQFLDO ' 30( %7 SRUXQSHURGRGH DGRV

) Wi DFXHGR UHDILLP D XQD FR@ERWFL Q KIWUFD
TXH WH SR HAD FRP R XQ SLMU HMADEJLFR SDD HO
GMDURIR GH @ \DXG SoEQFD @ IRWPDFLQ
SIRHMRQDO \ @ LQYHWWDF: Q DSQFDED HQ @
P DFUR] RQD VXUGHOSDR/

) Q@ RFDV: Q HOGULHFVRUGHO, RVSWVIDO&DWH : DAELYLD
)UFN: DUDV G-WIDR @ UHDF: QGH P ™ GH DRV
FRQ @ 9 QYHUAGDG %oMADO

rOD DPVIYLGDG DUMWAQFLDOKRVSVD@UD QR VH FRQFLEH
V.Q HODSR R GRFHQM 0D FDQGDG GH @ XQYHUAGDG
KDE® SRUVRVR® \ HWID LHQRYDFL: Q GH FRQYHQR QRV
@D GH HVSHDI D QR VR®R SRUMD IRWP DFL Q MR
VP EL5Q SRU VX DSRUM DOGHVDURGR VDQVIUR GH @
UL Q ' RYLDP RV HQ TXH HWI QXHYR SHURGR QRV
SHPP MUM DYDY DU HQ &RV GHVDIRY GH JHWI Q
HVSHFLD® HOM FRQ HOSLR HAVR GHOQXHYR KRVSLVIZO
VHP SWH FRP SURP HIGRV FRQ P HRWDU @ \DXG GH @
FRP XD @ SWRYLGFLD\ VRGD @ 6HIL QGHORV6BRA

4DD @ GLHAVRWD GHO7HUMFIR GH 7DOXG ORV 6RV
(WD 1DUDQHD 6XEIMU @ WHQRYDFL Q GH HWD
DADY D FRQ@ 9% K UHSUHVHQD XQ SDVR HMADVE JLFR
SOD ® WILQ rHWA FRQMHQR GH WDEDWR
FRODERWDANR UHDILLP D QXHWAR FRP SLRP MR FRQ @
VDOXG SoE@FD DWIXWDQGR TXH FDGD SUTFD
IRPDAYD VH GHVDURG FRQ @V P ™ DORV
HWWNOGDUHV GH FDQGDG VHIXUGDG \  LHVSHVR SRUGRV
GHHKRV GH @V SHURQDV %O PR MIHP SR
IRWDOFH @ FDSDFLGDG UHVROMYD GH @ WHG \
SRMQFID @ LQYHWWDFL Q DS@FDGED SDID GDU
UHVSXHWID D GRV SUGFLSDBV GHVDI RV VDQVDURVS

8JIJ'OEF B 7#%

) O6HAVRU GH @ 9 QLYHUAGDG Y%X\MADOGH ' KIB (U
) JRQ 1 ROMFIQRV 1 RQMFLQRV VHEDO TXH rHWH
DFXHUER VIHQH XQ JUWDQ LP SDFVR HQ HO GHVDULRTR
GO "D GH ® PHAFAQ HQ HO VAULRUR
FROQMEX\ HQGR SRUMYDPHQM D @ IRWPDFLQ
SIRIHMRQDO GH TXHQHV WH GHVHP SHEDU'®  HQ
GAYHURV "PEMVRV GH @ VDOG \  SRU R VDQ/R
LP SDAVBQGR SRVMIYDP HQM HQ @ FDAGDG GH YIGD
GH @RV KDEWVDQMV GHOVXU GH ' KLY\ GH QXHWAR
SDR&



'RQ FXHFD PoMFD HQ YLYR \ XQ DPELHOM GH
FOPDIDGHUD  IXQFIRQDURV |\ IXQFIRQDUDV  GHO
, RSIVDO&DVH GH : DABLYID UHDA@] DURQ XQ HVTXLQD R
HQ HO' % GDQGR LQFIR D @V FHOEWFRQHV GH
* LHWIDV 4 DWADV

0D DFVIMLGDG FRQW FRQ @ SDUAFLSDFL: Q GHOFRQXQUR
rP LJRV SDu @ ' XHDs \ GH @ SDIHW GH EDIGH
IQMIWDGD SRU HO IXQFIRDUR GHO 7HUMFIR GH
9UHQFID .RUH (M 710D \ ' RQXH®R &DUWD : LaD
FDP SHRQHV UHJ LRQDBNV GH FXHFD

) WD LOAMDQFLD SHP IMé FRP SDUAL FRQ XVXDURV \

XVXDUDV H RJ DQGR HOVHQAGR GH FRP XQIGDG TXH
FDDAU]D DO , & \ SRAHGR HQ YDBRU @
FKI/QLGDG FRP R SDWH HVHQFLDOGHOELHQHWIU\ @
VDG

% HWD FHOEWFL: Q VH VXP DIRQ RADV DRVINYLGDGHV
GHVDULRADGDV D @R @WR GHOP HV GH VHSVIHP ELH HQ
@V TXH IXQFLRQDURY \  XVXDURV SDWFLSDURQ MQURV
GHFRDQGR VHAVRIHV |\ SDMARV GHO KRVSVIZO FRQ
PRANMRV GHFIRFKHRY 9%IPLMPR \H UHD@ DIRQ
LQFIDAYDV RUHQMDGDV D DOUWDU D GV XWXDURV
KRVSLVIDT] DGRV HQ DWAQFL: Q FHUDGD HQP DUFDGDV HQ
HO FROFHSV\R GH KXPDQJDFLQ HQ VWDOG TXH
SURP XHYH XQD DWQFL: QP ™/ FHUFDQD\ F@GD



)O, RSWVDO&DWH : DAHYID D WDYSV GH VX 7HWIFIR GH
1 HGLFLQD 8DV XMIRQDO &DQFR GH 7DQIWH  LOYIVID D VRGD
@ FRP XQGDG D VXP DUH D @ GRQDFL Q GH VDQIWH GH
P DQHWD LHI X@U

' DD JRVD FXHQD HWW JHWR GH VROGDUGDG SXHGH
PDUFDU @ GIHHQFID HQ HPHUHQFDV FUXIEV \
WDVIDP IHQ/RV GH SDFLHQMV TXH GHSHQGHQ GH HWHW
UHFEXU/R YLVIDOSDUD VHI XLUYLYLHQGR

WR ® HSOH @® GRARWD %IFID *HOQ"QGH MID GHO
7HYFIR GH 1 HAFLD 8WDQMXVRQO GHO , &  TXHQ
GHWDF TXH rFDGD GRQDQM GH VDQIWH SXHGH \DODU
KDWD VWHV YIGDV ) WH DRVR GH JHQHURMGDG P DUFD @
GUHHQFID HQ P RP HQ/RV FURIFRV \ FRQMEX\H D TXH
QXHD FRP XQLEDG FXHQW FRQ XQ VXP LOMAR FROWIDQM
\ VHIXUR GH\DQIUHs

%IP VP R @ GRAVRWD * HUD"GH LQVIW D @ SRE@FL Q D
JHQHWDU XQ FRP SRP MR SHWP DCHOM FRQ @ GRQDFL: Q
r( RQDUVDQIWH SXHGH FRQYHUAMH HQ XQ KMELVR DOLIXDO
TXH RADV WDGLFIRQHV TXH FRP SDUAP RV HQ IDP LAD 0D
VDQILH QR WH IDEUFD VR @ JHQHIRUGDG GH FDGD
GRODQM SHP W JDIDOA] DU DWAQFL Q RSRUXQD D
QXHWRV SDFLHQAVS VHEDO

N YSI JA HzeSI T1 TSP

Q ) QHROFREGH7DYWHHE] REMIO
&DH: DILYID XELFDER HOHOHARU
>FOR EDR HO 7HWHAR CH

9UHZADY FRQIDAFHWR SRUAYHIAD
7IP S\RQ2¢
. VOFT B R/FWET
1 DtDQD D KRV
S D KRV
8FSOFT
1 DIDD D KRV
DG D KRUDV

5—CBEP EPN 0HP Z G- TUWPT

1 DIDD D KRV
SOLEH D KRUDV

kKtHFCEBU/ | PB

AFDVFEB RVIF DBEB EPCBDI"O EF TBCHS- FT'VOBOUWP WWNWOBSP BUS/AINBZ TFHVS RV

QVFEF TBMBSWEBT
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* PTQUBMVGBTF 8 BNEOAB 3B\ B FYJPTB DIS/HB OPOU DOI'B
N AN BN FOF JOMBTVB FO(BDFOF CPOUMN PSCBTBM

)O , RSVMDO &DWH : DAEYID , & DBDJ> XQ
LP SRWIDQ/M KLVR DOUHD@] DU SRUSUP HD YH  XQD
FLUXI D HQGRVF SLFD QDVDOTXH SHWP M6 H VILSDU
FRQS[ VR XQ WP RUXELFDGR HQ @] RQD FHUFDCD DO
RWR GHXQSDFIHQMGH  DERV ) WID LOMUYHQFL Q
P RIP DP HQW LOYDVYD HYWID LOFIMRQHY FXVWPOHDV
HVACDV \ FIFDMFHV YIMEGN RIUHFIHQGR XQD
UHFXSHWDFL: QP ™/ U'SLGD\ VHIXWD

0D FLLXIM | XH @QGHDGED SRUHO( U ( LHIR 2DYDUR
MQ/R DO( U +HWP ™0 7HIXR DP ERV RVRUIQRV GHO
, & )OSWRFHAP IHQR FRQN DGHP ™ FRQ @
FRDERDFLQ GHO (U 1 LXHO , HQUWIXH]
HVSHFLDOWD GHO , RSIVDO GH 8HP XFR  TXLHQ
DSRUY VX H SHUHQFID FRP R DSR\R \ JXD HQ @
LOMUYHQFL: Q GH DO FRP SGNEDG @ FXDO WL QR
VH WD/ RSRUXQDP HOM  SXHGH JHQHWDU

FRP SOFDFIRQHV FRPR LQYDV: Q LQADFWDQHDO R
DI HAVDFL QGH @ YIM: Q

) O( U 2 DYDUR GHWIDF>  TXH HWID VB FQLFD P DUFD XQ
LP SRWIDQM DYDQFH SDUD @ VDXG SoE@FD HQ HO
VXUGHOSDY/

r) WP RVP X\ VDM HFKRV FRQ HOUHVXQIDGR GH @
FLLXKIM TXH | XH SRUE® JUDFLDV D @ SUHSDUDFL: Q
GHOHTXISR\ DOXVR GH QXHYDV KHUDP LHQ/V , R\
FRQ/P RV FRQ XQ HTXLSR GH RVRILIQRDUQIRARI D
FOGD YH P™ HSHADY DGR MQR FRQ
LOWMKP HQDBN GH P D JHQHDFL Q TXH QRV
SHUP LWWQ DFFHGHUD ] RQDV GH Gl FFLOH, SGRUDFL: Q
% HWR VH VXP> SRUSUP HD YH @ XV DFL Q
GH XQ 2HXIRQDYHIDGRU HQ FULXI® GH EDWH GH
FUQHR DQMURU )WH GVSRUMAR SHP VKA
LOMIWDU LP ™MHQHV GH HVF™QHU HQ VIHP SR UHDO
SDWD DSRWIU XQ QYHO HWD GH SUHFIM: Q \
VHI XUGDG GXUDQU @ LOMYHQFL: Q TXLLidD LFDs

0P WP R GHAWDR TXH rFRQU FRQ @ H SHUHGFLD GHO
(U, HQURXH IXH FOYH SDID HWEEGFHU XQ WDEDWR
FRODERIDAR HQAH : DAEYD \ 8HP XFR @R TXH HQ HO
IXVKLR QRV SHUP MUJM@BYDU D FDER SURFHGLP LHQ/RV GH
P D\ RUFRP SGNIEDG HQ QXHWAD FIXGDG 7X DSR\ R IHQ/D
XQ SUHFHGHQM LP SRWIDQM TXH QRV DEWH @ SRVELQGDG
GH GHVDULRA@DU HWH VISR GH LOWMYHQFLRQHY GH P DQHD
UHIX@UHQ: DEELYLD HQ HOP HADGR SM) Rs

ARWHURU D VX FROMROSRWVRSHIDVRUR  * LDQALMVAR * VW
SDAIHOM LOMIYHQCR GHWIR &RV WHWXODCGRY CGH @
FUXID

7R\ SDFIHQW DVP ™IFR \ HWD FRQGLFL Q P H FDXVDED
DOUILDV VRV \ GIIFXODGHV SDD GRWP W (HVGH @
RSHDFL: Q HWRV VRVRP DV KDQ GWP LOXIGR QRVDEGP HOM
\ HVSHRR TXH VJDQ P HRIDQGR %GHP ™/ HORMR 1] TXLHWGR
\D UHFXSHU VX SRMFLQ QRIPDO \ DKRWD VHQR TXH
UHVSILR P XFKR P HRU @R TXH UHD® HQWA KDFH XQD JUDQ
GUHHQFIDHQP LYIGDGDUD ) WR P X\ DJWDGHFIGRs GIWR

(PUPHIB@EB CPOLCPOIFOUN JFOP JOBIN BEP



* $8 EFTBSPNWMOIS/HBT GFEHSDBT FODPPEXCBRIMO PO
N8 S-E (BIB EJIN JOVISMIUWBT EF FTCFSB

9QWRIOGH  QERV GH AWMV FRP XQDV GH @ 6HIL Q
GH ORV 6RV DFFHGIHURQ HWH 1LQ GH VHP DQD D WX FLLXID
LQI DQAD HQ SLRFHAELP LHQVRV UHD@] DGRV HQ GRV SDEHTRQHV
GHO, RVSIVDO&DWH : DAEYID , & MQ/R D GV KRVSVDBV
GHODQFR\ 6/R &XHQR JUDFLDV DOWDEDNR FRQWQVR HOAH
HO7HWIFIR GH 7DXXG ORV 6/RV \ @ ' RBRWDFL Q 6HDO
-Q DAOL DU

)Q HO , RSO &DVH : DEEYID SUGQFISDO FHQAR GH
UH HUHQFLD GH @ WHJL Q VH UHDA@] DURQ SDUM LP SRWIDQM
GH HWIV SUHWRFIRQHV HQ @V TXH QXHWURV HTXISRV
FOUFRV WDEDMIRQ GH PDQHD FRREDA FRQ
HVSHFLDOWIDV GH @ ' RWBRWDFL Q 6HQDO -Q DQAD 1 DWAU
SDWD HQAHIDU DMQFL: Q RSRUXQD \ GH FDAGDG D @RV
SHTXHERV SDFLHQWAV\ VXV | DP LODV

&®B/ VCEBMEFMAPEH MO * PTQIBMVSBTF 8 BB JON B B
N3 CPN VQEBE B (BPUHH-STV TBWE CBEPVBIDVINS

) Q HOP DUFR GH @ FRQP HP RWDFL: Q GHO( D 1 XQEADOGHO
'RD>Q HO, RSMIO&DWH : DEEYID , & UHD@> XD
NRUODGD GH SWIRPRFLQ GH @ VDG RUHQMED D @
SHHYHFLQ GH HJHPHEDGH  FDUERYDWFX@UHV
(HRUDQGR @ P SRUDQFID GHO DXVRFXIGDGR \ @
GHWFFL: QSUHFR]

0D DPVIMGDG | XH RUDQ] DED SRU @ 9QGDG ' HQAMDOGH
ARGXFFL Q GH %P HQRV GHO, & @ FXDO HQWHI>
UHFRP HQGDFIRGHV  QX\WIFIRQDBN \  SWIRPRYL  K™ELVRV
VDXGDEGN FRPR PDQMQHU XQD  DQOP HQMDFL: Q
HTXLOEWDGD @HYDUXCD YLGD | RAFDP HQM DAVIYD\  UHDA] DU
FROARBV SHW: GIFRV GH VDOXG %GHP ™ VH H HRVWDLRQ
GDIQ WIFRV QWMFIRDGN \  WHIMARY GH SUHW: Q
DUAALLDOD LA LDQUAY GH @ FRP XQLGDG KRVSLVIXIDUD



* $8 QI TFQUMIV FYQRESFCDB FO TFHVSERE EFMOBOFOLF Z
| VN BQJ BD"OEF N8 BUFCDI'O FOY6CHI-TP OUFSCBDIPCBM

) O, RVSIVDO&DVH : DAELYLD | XH LOYWBGR D SUAVHQIUVREWH
KXP DQL] DFL Q HQ VDOXG \  VHI XUGDG DMAAQFLDOGXLDQM
HO-< ' RQJUHVR -QIAULDFLRQDOGH 7HI XUGDG GHO4 DFLHQM
) Q @ LOQAMDQFID @ H SHUHQFLD GHOHWIREGFLP LHQ/R | XH
UHFRQRFLGD D QLYHOQDFLRQDOD WDYEV GH @ H SRUFL: Q GH
@ HQYHP HD 1 > QFD 1 RQMIR FRRUGLCDGRWD GH' RP I8
GH , XPDQIDFL Q GHO, & TXHQ GR D FRQRFHU @V
DYDQFHV DSUHQG DMV \  GHVDI RV GHOKRVSVDO HQ HWID
P DWAUID

( XUWDQM VX SUMVHQDFL: Q 1 RQMILR TXIHQ VIP ELSQ HV
UH HIHOM LOMMXFLRQDOHQ @ 6HG GH , XP DQ] DFL: Q HQ
7DG ' KU VXEWD > TXH @ DWQFL Q KXP DQ] DED HQ
VDG FROMAM H XQ SLADU HVHQFLDO HQ @ FDAQGDG GH
DML Q \ TXH WH UHDFIRQD HWUHFKDP HOM FRQ @
VHIXUGDG GHO SDFLHQM MHQGR HWD XQD GH @V
QP HOMRQHV P ™ FRQRFIGDV \  WDEDNDGDV GH FDAGDG

DMMVHQFLDO

* PTQILBMSBTF 8 BMEIAB §-B\] B DVSIP EF BDW/BN BDJI"O
TPCS- D-AO-S(BB TVT ADPCBSPT Z YVADPCBSBT

' RQ HO REMMMR GH |RWBBFHU HO FRQRFIP LHQR \ @
VHOUELD] DFL: Q HQ VRWR D @ SWHYHQFL Q \  HO DERUGDWH
LOWAI WDOGHOF™FHU HO, RVSVDO&DVH : DABLYLD GHVDULRED

XQ FXUR GUILGR D IXQAIRQDURV \ | XQFLRQDUDV GH VRGRV
@RV HWIP HQ/RV GHOHWIEGHLP LHQ/R

0D DPVIVLGDG VYR FRP R SLRS> VR LQI RUP DU VHQUEL) DU\
SIRPRYHU @ SWHYHFL Q HO GDIQ WIFR SR \ @
DGRSFL Q GH K™EWVRV GH YIGD \DOXXGDE®N DGHP ™/ GH
HQAHIDU KHUDP LHQMV D GV HTXISRV GH \DOXG SDWD

GU XQGLUHWRY P HQVDVV HQ @ FRP XQGDG

( XUDQM @V NRUDGEDV VH DERWGEDIRQ WP DV FOYH FRP R
HSLGHP LRBRI (D GHOF™QFHU OH\ GHO' ™CFHU SDVRGRI DV +) 7
FXIGDGRV SDADWYRV \ DAMR GHO GRAIRU \WIDVEP LHQ/RV
RQFRG JLFRV\ VIADSLDV FRP SGP HQMDUDV HQAH RARY



* RQ HOREMMAR GH DYDQ DUHQ @ UHVROFL: Q GH @WIV
GH HVSHD TXWHRIIFDV \  GH HVSHRDAGDGHV HO
1 LQWHUR GH 7DOXG GHAWARQ  UHEXURY H WDRUE.QDURY
DO, RVSVDO &DVH : DABEYID TXH DEFDJY DQ RV -

P LARQHV PLO SHVRV )WH DSRUM SHWP MU
LQFUHP HQMDU HO QP HR GH FLLKIMV \  DWAQFLRQHV
PSGEFDV SURU]DQGR D @RV SDFHQMV FRQ P D\RU
WHP SR GH HVSHWD \ |IRWDBFIHQGR @ FDSDFLGDG
UHVROMIYD GHOSUGQFLSDOFHQWR GH VDOXG GH @ WHIL Q

)O DQXQFIR IXH UDIDERR HQ XD DRAMGDG
HQFDEH| DGD SRU HO GHRUDGR SUIHVIGHQFLDO GH ORV
6RV . RUH %YDO @ GLLHVRWD GHO7HUYLFIR GH 7DOXG
ORV 6RV (WD 1 DUDQHMD 6XELMU @ VHHP L GH 7DXG
“YRCH%UH \ @GLHAVRD V GHO, & 6RVHWIA ( XDUM
TXHQHV GHWIFDURQ HOHV XHJ R FROWQUR GHOVHRVRU
VDG SDUD DYDQYDU HQ XQD GH @V SUQFLSDBV
GHP DQEV FIXGDADQV  HGXFIU &RV WHP SRV GH
HVSHLD

0D GLLHFVRUD GHO7706 (D 1 DUDCHD 6 XELMU H SOF
TXH HWH S@Q HWDRWGQDUR FROMP S® XQD
LQYHUL Q UHJLRQDOGH - P LGRQHV GH @RV FXDDV
P™GHO Y IXH DWIQDGR DO, RVSIVIDO&DVH : DAELYID
GHELGR D VX IROHVDVR I LFR FRP R HWIEGFLP LHQR GH
DD FRP SGNEDG\  SUQFLSDOFHQAR GH GHUYDFL: Q GH
® HG

YWRV UHEXURV GHEHQ HWFXVDUH HQ XQ WP SR
DFRIDGR KDWD HO  GH RAXEWH \ SHWP MU
UHD@] DUP ™/ GH SUHWIFLRQHV HQVRGD @ LHG ) Q
HOFD\R GHO, RVSLVIDO&DWH : DAHYID \VH GHVDURTDU)
FLUXIV P DRV \ P HQRUHV DP EX@VRUDV HQ ™HDV
FRP R WDXP DIRBRID JIGHFRRIM FLXID LQ DM\
RVD®PRRID DGHP ™ GH FRQXODV QXHYDV GH

HVSHFLDAGDG \  DVQFLRQHY RGRQVRG J LFDV LI LDBMVS
GHWIP @ DXVRUGDG

( XUDQM @ NRUQDGD VH FRP SDWt  HOVWAMP RQR GH
IP HQD %BUUD 6LTXH® H SDFLHQM UHFLHQWMP HOM
EHQHLFIDGD SRU HO S@Q r1H RSHDWRQ GH XQ
SVUWIL Q HWD VPDD \ HWR PX  DIWGHAGD
SRUXH @NDED PXFKR VIHP SR HVSHWDQGR )V
LP SRWBQM TXH VH QEHIHQ HFXURV SDID TXH P ™/
SHORQDV SXHGDQ DFFHGHU D WXV FUXIEV |\
UHEXSHDUHs H SUHW



*$8 FBV ™POTFKR 67 DOTP PO QPTILVYP CBNBCF EF TUBCBCEP
WHIPT FOYBN (B B EF -OMFICP F N QWN FOBDIMOEFM&14

)Q HOPDUFR GH XQD QXHYD VHM: Q GHO' RQMWR
85FQIFR %P SADGR HO, RVSLVIDO&DWH : DAELYID |, &
SUMVHOW XQ ED@QFH SRUMMR GH VX JHWE Q HQ
GYHUDV ™HDV LOWDQFD TXH HXQ> D VRGDV @V
NH DVXUDV GHOHWREGHLP LHQVR FRQ HOI LQ GH LHYLVDU
DYDQFHV |RWDBFHU @ DWQFL Q \ P HWUIU @
H SHUHQFLD GH XVXDURV\ XVXDUDV

9QR GH BV SXQRV P ™/ LHBIVDQMV | XH HOEDDQFH
GH @ 'DPSXD GH -QVIHUR GRQGH W
GHWIFDLRQ @V HVADWAI LDV LP S HQMBGDV D QLYHO
@RFDO HQ FRQFRUEDGFID FRQ @R VHEDMGR SRU HO
1 LQWHUR GH 7DOG ) QAH HIDV VH HOFXHQADQ @
FRRAQDFLQ SDID @ GVSRQUEIAGEDG |\

FRPSOGM DAL Q GH FDPDV HO HHXH]R HQ @
XUHQFID KRVSMI@DUD @ JHWE Q GH VIDUDGRY
FUMFRV @ KRSWDA DAL Q GRPLFLADUD

HVSHFLD® HOM @ HWFXFL Q GHO SIRILDPD GH
YDFXQDFL: Q FRQAD -QOHJ D * 3: \ UKV
6HVSLLDVRUR 7LQFLFLDO : 67

WIPMPR GXUDQM @ NRUDGD H GMDR @
WHGXFFL Q FHFDQD DO % HQ HODXVHQMAP R SRU
QFHQFLD P3GFD FXUDAYD UHVSHRVR GH
JWFIDV DO DSR R LQMMXFIRQDO \ P HAIGDV GH
FRQARO DSQFDGDV MQR FRQ BV DYDQFHV HQ @
) WVIDWI LD GH ' HQARV 6HILRQDBN GH 6HVROFL Q
'66 TXH KD VXSHWDGR @V SUHWIFIRGHV HQ
SDEHARQHV GH FLULXIMD DP EXOVRUD DSRUDQGR
WLJ QU LFDVYDP HQM D @ G\WP LOXFL: Q GH @WIV GH
HVSHWD

+WFDV D HWA WDEDMR \ FRPR SDUM GH @
HWADVIAJ LD QDFLRQDO VH DFDQY > XQ KIVR KW UFR
HQ VDOXG SE@FD SRUVHIXQGR DER FROHPXVIMR QR
VH UHIMADIRQ P XHWMV HQ P HQRUAV SRU YLLKV
UHVSLLDVRUR VIQFLFLDOHQ ' KL XQ GRILR DWIEXIGR
D @ YDFXQDFL: Q SIHYHQAMD \ D @V P HAGDV GH
SIRWFFL: QLP SGP HQMDGDV GXUDQWA @ FDP SD¢D

)O GULHAVRU GHO , & )UFN : DUDV IHIFW D @RV
HTXISRV SRU HO FRPSIRPIMR GHPRMIDGR HQ @
'DPSDD GH -QMHLR \ UHWDDY @RV HVXQDGRY
DEDQY DGRV HQ EHQH LFLR GH @ FRP XQGDG



( VCEBDJ'O 1 CCPNVHIB EF 8 BB FG/F3 BTV
CPN Q8°N JIP DPOBDIFOUFT EFMF PTQILBVEBTF 8 BNEJAB

OD *XQE@F>Q 3QFROJIFD GH :DWEYID *32: %)
LOWMIYFL Q MQ ILGHV GH OFR  FRQAQ® GAVDURIMQER
XQ WDEDM VRWMQGR GH DSRR D SDFIHQMV
RQFROJIFRV TXH WHAEHQ DMQFL Q HQ @ 9QADG GH
6DARMUDSID GHO , RSMIO &DWH : D@D |, &

SURYHQHQMV GHVGH 0D 94DXFDUD KDWD @ 6HIL Q GH
1 DI DADQHV

' SVDUSLIRGFRRR SUMMGHQM GH @ *32: %9 H ST TXH
rQXHWAD P M Q SUGFLSDOHV EUQEDU DSR R LQAI LDOD
@V SDAHOMV \ WXV IDPLADV RIUHFHQGR DEHUXH
DOP HQEFL Q \ WDQWSRUM FRQ XQ FRPSWRP LR
SHUP DQHQM GH FDQGEDG\ KXP DQGDG HQ FDGED VHUMFLRS

( XUDQM HO SUP HU VWP HVWH GH HO FRQYHQR
YLIHQM HOAH @ * XQGEDFL: Q *RQYDO\  HO, RVSWVZO&DWH
- DQRYID SHP IMé GVSRQHUGH FXSRV GH HWIDGD
HQ @ UHMGHQRLD SDUD SDFIHQAMV GHUYDGRY DOKRVSLVIDO
® TXH HSUMHOD XQ SIRPHAR CH FXSRV
P HQUWXD®V ) W GDVR HV HVSHRLD® HQAM UHBIYDQM \ D
TXH UH GND TXH WDV @ SDQGHP LD @ VIVD GH REXSDFL Q
KD YXHOR D @ QRP DICDG 9P MPR MQR FRQ HO
DXP HQ/R GH @V DAMQFLRQHY RQFRG JLFDV VIZP ELSQ\VH KD
DP SIDGR @ GVSRQELQGDG GH FXSRV ) WRV VHUMFIRV
FRP SIHQGHQ SHWQRAVIDFL Q  DIP HQEF: Q  VUDVDGRY
GDURV D WDVEP HQRY FRQUXQDV HYDODFIRGHV \
H ™ HQHV DWHIXWDQER XQD DML Q P ™ AJQ \
\VHI XUD SDUD RV XVXDURY GHOKRVSIVIZO

-QRP DA QHOAMIDEDSRF32: %0

)OAH RADV DFFIRGHV UHDQ DDV GXUDQM  HWM

SHURGR GHWIFDQ

. SUDVDGR GH P HAFDP HQ/RV GD SRUPHAR D @
FIXGDG GH 4DQXISXAR SDID XQ  SDFLHOM
SHGL™WFR GDGR GH DOD HQHO, &

« (RQDFLQ GH XQ HTXISR GMHU DO 7HWIFIR GH
AHADAID GHOKRVSLVIZO GHWIDGR DOWDVIP LHQVR
GH FRPSOFDFIRQHV RGN HQ  SDFLHOWMV
SHA™WFRV RQFRG JLIFRV

« ' ROMXFFL: Q H P SOP HQDFL Q GH XQD QXHYD
VDD GH HYHQRV HQ @ UHMGHQFLD GH SDFLHQAMV
RQFRG JLFRV SDUD HOGHVDULRGIR GH DPVIMLGDGHV GH
FDSDFVIDFL: Q UHFUHDVIVDV\ FRP XQVDUDV



II [ [ ] ~d [ ] (N ~Y [ ] ]

%-NICBDIPCT EF ( FTUBT 2BLEBT A‘

BN PAFFPOBIIDIBOI"O BWHSB Z
CFEBOB FOEIJTUOWPT TFSADPPT EFMV $8

) QHOP DUFR GH @V FHOEWFLRQHV GH * LHWIV 4DMDV GLYHURY VHILFLRY GHO, RVSLVIDOSDVH GH : DABLYLD
GHVDULRADURQ DRVIMLGDGHY RUHQIDGDV D | RWDAHFHU @ KXP DQL] DFL: Q GH @ DVIAQFL: Q\  HOELHQHWIUGH
SDFLHQWAV | DP LADUHV\ | XQFLRQDURV

) O7THUMFLR GH 2 HXURGRJIM RUDQ] > HOFRQEXUR r4RQBI QRP EWH D @ | RQEDs  LQYIVIDQGR D SDUAFLSDUD
SDFLHQWAV KRVSLVIDA] DGRV \ VXV 1DP LADV ) OQRP EWH JDQDGRU I XH r) O7REUHYLYLHQMSs  SIRSXHWR SRU
GRQ, SARUSQDH 6LYHD FX\ R IHFRQRFLP IHQR | XH UHFLELGR SRUVX KIND %GHP ™ \H UDd@ > XQ
FRQFXUR GH SD\ DV SDUD | XQFLRQDURY GRQGH @ VHFUHVIDUD 4DXQQD 6X1] %6QGUDGH UHVXAY J DQDGRWD

4ARUVX SDUM HO' RP L\§ ORFDOGH , XP DQI] DFL: Q GH 3 QFRKHP DVRBRI D -Q DOADLP SX®&% VIDP ELSQ XQ
FRFXUR VP L@U TXH EXVA | RP HQ/DU @ FUHDAMGDG \ HOWDEDNR HQ HTXISR ) OQRP EWH HOULGR
GHP RFUNIFDP HQM | XH rOD &IRSWVL KDGDs FUHDFL: Q GH @ HQJHWP HWD 6R{ DQD 1 DWEH  TXIHQ UHFLEL
XQ AS®P D\ XQ REVHTXIR FRQP HP RIDAYR *LQD® HOM HQ @ 9QGDG GH ( "MV RV SDFLHQMV
GM IVIDLRQ GH XQ SDWIFX@Ur G-V LY P LOVIDLS DEDSVIDGED LQAWBQFLD UHFUHDVYD TXH SHUP Vs FRP SDUW
XQ P RP HQ/R GH DBUUD \ FXP S@UHOVXHER GHOSDFLHQWM 1 DUFRV (] TXIHQ SDWFLS> VRFDQGR HO
VP ERU

) WV DRVIMLGDGHY UH BNBQ HOFRP SLRP MR GHO, & FRQ XQD DMQFL Q P ™/ KXP DQD HP S™IFD \
FHUFDQD | RWIDBFLHQGR GRV @) RV GH FRP XQGDG GHQWR GHOKRVSIVIDO



