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&RP XQIFDUMQURY SDUD FROWXLUFRP XQLGDG
8 QFRP SLRP L\R TXH QRV KDFH AUHRHU

) Q HO, RVSLVDO&DVH : DAELYID DVXP LP RV FRQ FRQYLFFL Q XQ GHVDIR TXH
WDVFLHQGH QR FGIFR FROMXIU\ | RWIDBFHU XQD YHUEDGHD FRP XQGDG
KRVSLYIDXIDUD ) WID YIM> Q VH VXWHQD HQ @ FHUWAH D GH TXH @ DWQFL: Q HQ
VDOXG QR SXHGH LHGXFLUH D SURFHGIP LHQURV \  UHVXQIDGRY P $GFRV QR
TXH GHEH VHU HOWH BIVR GH XQD JHWI Q FAXIFD GH FDAGDG XQGD D XQD
P LLDGD KXP DQD\ FHUFDQD TXH HQAHI XH VHQAGR GH SHUMQHQFLD VDQ/R D
QXHWARV | XGFLRQDURV FRP R D @GRV XWXDURV\ VXV | DP LODV

2 XHWUR HTXLSR GLLHAVIAYR VIHQH @ P M Q GH FRQVRQGDUHWID FRP XQLGDG
GRQGH FDGD SHUIRQD TXH LOMI LD HOKRVSLVIDODSRWID GHVGH VX H| SHUHQFLD
\ FRP SLRP MR DO ELHQHWIU FRP a8 ) WD FROWUXFFL: Q FRP SDUAGD HV
SRVE® J LDFLDV D @ DUAFX@FL Q GHVIRGRV GRVDAVRIHV | LHTXIHH GH XQ
HWIUFLFLR SHUP DQHQM GH UHFRGRFLP LHQ/R P XVXR\  FRP XQLFDFL: Q WDQUSDUHQWA GH VIRGDV @V SDUMV

) Q HWID HGLFL> Q GHOSRBME -QWIMKFLRQDOT XHUHP RV UH GNDUHVH HVSRIVX GH DSHUMWD \ FRP XQGDG ' RQ HWID
FRQVLFFL: Q KHP RV GVSXHWR QXHWARY HVSDFLRV FRP XQIFDVIYRV SDUD GDUYR] D TXLHQHV LOMI WDQ\  FROMERWDQ
FRQ QXHWAR KRVSLVIZO

9Q HWP S&R GH HIR KD MGR @ YIMEL® DFL Q GHOWDEDWR GHO' RP V8 4DUVIDUR DRVIRU | XQGDP HQOHQ M
SWRP RFL: Q GH DP ELHOMV @ERWEB VHIXWRV \ VDXGCDEGV DM3FRP R VIP ELSQ HOUROGH 3 QFRVXU DIWKSDFL: Q

HWALD TXH FRQ JHHRVUGEG \ SIRIHMRCDOMP R DSRWID DO ELHOHWIU GH QXHMWARY SDFLHOWAV D WDYSV GH
YDORVRV SLRJWDP DV\ SR HAVRV

(H® PLMPD IRPD HSHDP RV TXH HQ SU [P DV HAFIRQHV SRGDP RV FRQMMU FRQ SXEQFDFIRQHV GH @V
DVRFLDFLRQHV GH | XQFLRQDURY TXH VH FRQ RUP DQ GHQAR GH QXHWAR KRVSLWVIDO H SUHV: Q BURAP DGH @ YR] GH
QXHWARV HTXLSRV GH VWDED\R

ARITXH VRGRV HARV g LOMURV\ H VMRV VRQ SDUA HVHQFLDOGH HWID FRP XQLGDG KRVSVDAUD TXH GD D GD
VHIXLP RV FROQAMX HQGR

4RUXH @ JHWE Q KRVSIVIDDUD VH FROWMX\ H HOAH VIRGRV ) VH HV QXHWAR FRP SLRP R \ HQ HVD VIDUHD &RV
LOVIVR D VHIXWUJ VXP DQCR HCHU DV VBAIQRY \  FROVFFIRQGHV SRUT'XH VR&R DV3 GRIWDUHP RV KDFHU UHDAGDG
QXHWAD P M2 Q CH HQAHI DUVDXXG FRQKXP DQLIGDG RSRUWXQGDGHV\  SHWAQHQFLD
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YOFLHUH GHOSUP HUMVHP HWAH GH HO, RVSLVDO
&DWH: DAEYID , & SUHVHQW XQ SRVVIYR EDIDDQFH HQ
@ P SOP HQDFL: Q GH XQD HVADWAI LD FRIDERUDYD
HQRFDGD HQ WHGXFLU GV VIHP SRV GH HVSHWD HQ
HVSHFIDOGDGHY RIVD® ROJIFDV  FDVILDVDV

YDVEX@UHY YIFHY HQDIRWR VHVXSHU HO ¥ GH
@V SIHWIFLRQHV SUR\ HAVIDGDV SDUD W DER QR TXH
LQAFD TXH FXP SQUFRQ @ VRVIDAGDG GH SUIHWIDFLRQHV
SDUD GIFIHP ELH HWMHQ EXHQ FDP LCR

0D HADWILD LQFIDGD HQ PDJR \H EDWD HQ @
UHDQ DFL Q GH NRUDGDV TXLAJLFDV P HQUXDBN

SRME®V JWFIDV DO WDEDWR FRQWQR HQAH HO
7HUYLFIR GH 7DXXG ORV 6(RV ' DSLHGHD *RQWD\ HO
, RVSLVIDOSDVH : DAELYLD

AOFSNFCDPCFT VBIDVNBS-T

)Q @ aP D NRUDGD GH FUKIMV YDWRX@HY HO
GHVRU GHO , & )UFN :DUDV GHWDF rHO
FRPSIRPIMR GH QXHWMD WHG GH \DOG FRQ @
UHGXFFL Q GH @RV HP SRV GH HVSHID \ (R SRUMIAR
TXH UHVXQD HOWDEDNR FRERUDANR ) WP RV P X\
VDM HFKRV FRQ @RV LHVXQIDGRY \ D TXH VH WDGXFHQ
HQ XQD P HVRU UAVSXHWID \ P D\ RIHV RSRUXQGDGHV
SDUD QKHWARY SDFLHQAMV SHIR @R P ™/ LHBIDQM HV
TXH GHMUN GH FDGD FLLXI KD\ XQ FDP ELR FRQFUHVR
HQ VXV YIGDV $WIV QR VR®R DAYIDQ HOGRRU\ @V
P ROMADV MQR TXH VP ELSQ SHWP IMAQ UHFXSHLDU
P RYLOGDG\ UHVIRP DUDPVIMLGDGHY FRGLDQDVS

7 BN FPS TVTUBCDBMFONS CBMEBE EF WEB

' RP R SDUM GHOHTXISR FAXIFR GH ' DSLHGHD HO
FLXDQR YDVEX@U ( U %BNDQGLR ' DP SRV GHWIDR
TXH rPXFKRV GH @RV SDFIHQMV TXH HWIDP RV
DMQEHQGER DKRWD \ D KDEMQ MGR RSHIDGRV HQ
P HVHV DQWURUHV GH XQD H WHP LGDG \  DKRWD GV
HWDP RV LOMYIQHQGR @ RAD 4RU HWR \H
P XHWDQP X\ DIWDGHFLGRS

%JWH)> TXH rDO WDVBU DP EDV H WHP LlGDGHV  HO
FDPEIR HQ VX FDAGDG GH YICD HV UHD® HOM
WIQULFDAYR @R TXH UHVXQED | XQEDP HQMMOSDLD VX
GHVHP SHER FRAGIDQR\ MERWDG



OUFSNFCDIPCFT PGBV PNHIDBT BVYBC] BCEP | BDB NBT
CBUBBBT

( XUDQWA @ o8P D NRUQDGED GH FLLKI DV GH FOVIDLDVIV
UDQ DD HQ DIRWR XVXDURV  IHVXOIDURQ
EHQH LFIDGRV DYDQ DQGR FRQ SD\R [P H KDFID @
PHID GHFRP SGMIU  LQMUYHQFLRQHV DOFLHUH GH
HWH DER

0D NRUDGD FRQY FRQ @ SUHVHQFLD GH @ GLHFVRWD
GHO 7HWFIR GH 7DXXG ORV 6@V (WD 1 DUDQHD
6XELMU \ GHOGLLHAVRRU GHO, RVSVDO&DWH : DAELYLD
) UFN: DUIDV TXIHQHV FRP SDWAHURQ FRQ GRV XVXDURV
HQ VX HVBSD GH SIH\ SRWRSHIVRUR \ SXGHRQ
FROWIVIDUGH SUP HUD | XHQW HOSRVMIAR LP SDFVR GH
HWIDV LOMYHQFLRQHV TXH GHYXHOHQ D @V SHURQDV
VHIXUGDG H LQGHSHQGHQFID HQ VXV DPVIMIGDGHV
FRAGLDQDV VRFLDBV\ @ERWDGBV

0DV FLLXIMV IXHIRQ UHD@ DAV SRU HO (U ' $\DU
6RV PSGAFR RVD®> ®IR GH ' DSLHGHD HQ
FROXQ/R FRQ HTXISRV GH GIFKD LOMMXFL Q \ GHO
,RSMIO &DW DEVID )Q @ RDWQ HO
HSHEDOWD GHWDP TXH r@V SDFLHOMV \H
PXHVADQ PX FROMQRY \ DIWGHFIGRY \ SDD
QRRWRV FRPR HTXISR GH VDOG HY PX
UHFRQ RWIDQM YHUHVH LP SDFVRR SRUMIYRS

$FCFGOBSB EF DB/HB VBTDS

1 DUDUVD ( XDWH ) WR FRQMQD SRUTXH P L SIHUGD P H WAQD P X\
FRP SOFDGD 0DV Y™IFHV YDQ FUHFLHQGR FRQ HOVIHP SR\ \H KDFHQ FDGD
YH P ™ JWIDQGHV HQ LYIHUGR VREWH VRGR HOGRBRUHWD P X\ I XHWMH %R
TXH DKRWD UHFALSQRSHWDGD P HMVHQUR [HA) s

$FCFGDBSB EF DIB/HB PGBV PNHIB

OHRQD*HYOEH  r2XQFDP HKIEDKHKRXDRSHIF: QFRP RHWED SRUHR\RR
P HTXHE @WWADVD( IR\ DAVP $AFRVTXHP HDMQEHRYQ ) WRMQGKD

P HRADU'P LFDIEDGEHYIS



SWR JWW \WZSN'S HTS HTR ZSN FI JXR FUZHVD
UPW JQ JXAWQT | J ZS2 Tl JQ’I J 8FQ!

SYIWZQZ\WQS JGQ !

9QLP SRWDQW KIYR VH FXP S@ D I LQHV GH DIRWR HQ
HO, RSWIDO&DWH GH : DAHVID \ VX FRP SLRP MR GH
GHVDURADU XQ 1 RGHR GH DWQFL Q GH VDOXXG FRQ
SHUQHQFID FXAXWO SDID QXHWR - KRVSLMIZO \
SUQFISD® HQM SDID @ DWQFL Q GH SHURQV
SHUMCHFLHQMV D SXHERV LQEIHQDV X RWILQDURY

FROMXIGR \  HWFXVIDGR GH P DQHUD FRQWQ/D HOAH
LH HHOMV\  GLLLT HQWAV GHOSXHEQR P DSXFKH

7H UDQ@ > @ SUP HD HXQ: Q HQ TXH VH GHOQHDURQ
REMMMRV \  SDVRV D VHIXW HQ HWH LP SRWDQM

WDEDWR TXH DFRP SDXD \ DVHVRD @ | DFLAVIDGRWD
LOMUFXQOXUWDOGHO, RVSIVIPO&DVH GH : DAELYID o QIHD
, XHOMTXHR %ADYHQD TXIHQ WH LOFRUSRU D QXHWAD
IOMMFL Q HO  GH HQHR GH HWHW DXR FRQ HO
SIRS> WR GH DYDQ DUHQ HWID UHBIYDQWA P [M: Q

(H HWMA [PSRUDOM HFXHOQAR SDWIFLSDURQ
DXVRUGDGHY DQFHVADGN \  UHSUMMHQEQWMV GHO
SXHEQR P DSXFKH HQAH @RV TXH SRGHP RV QRP ELDUD

« . PODP <PNP EF 2BINBDP 8 FS™"OIDB * FOSRVF[
9 FS.FOEF NBT DPN VQIEBEFT EF . BHP 4BODP
o« 2FTIEFOB EF NB/ FTB EF 5BWE OUFDVNIVSBM
#NDIB 4 BIMBCODB
« .BXFOWD FG EF (VWBPOP ,VNB 5BOUCB F[
. \BORVFM

YGHP ™ GH @RV *DFLOVIGRHV LQMIFXAXWDBN ( RQ
2 HVRQ %QUEDQFD GHO' HMDP GH 2LHEM® 6XVK 1 RUDID
GHO' HMDP GH 1 DIO HO 1 §GFR *DP LODU 6RGWIR
1 DY DQR GHO' HMDP  GH 4DQIXLSXQR. N DVKLDV FAXIFD
DGP LQVWIDVMADV GHO, & HQFDEH| DGRV SRU HO GLLHAVRU
YUFN : DUDV\ @RV UH HHQMV GH 4XHE®RV -QE¥ HQDV GHO

) W HQFXHQAR KDWID DKRWD LEGVR HQ QXHWAR
, RSO &DVWH GH : DARYID HV XQD LQFLIDAND TXH
EXWD HQAWHIDU XD WDOG LQMIWDO \  FRQ
SHWHQHQFLD WAULLYRUDODGHP ™/ GH FXP SQUFRQ @
QRWP DAYD YLJHQM FRP R HODUAEX®R GH @ OH

GH ( HHFKRV\ ( HEHIHV GH GRV 4DFLHQMV \
HO{ HFUWMR  TXH DSUXHED HOWHI @P HQ/R VREWH HO
GHUHFKR GH @V SHURQDV SHYMHQHFLHQMV D SXHERV
LOGYHQDV D UHFLELU XQD DWAQFL: Q FRQ SHWALHQFLD
FXQXUDO

) Wi UHJ @P HQUR SLRP XHYH @ SDWIFLSDFL: Q DFVIYD
GH ®V SXHE®RV RUJIIQDURV HQ HO GMER H
IPSGPHQOFLQ GH 1RGH®Y GH 7DOG

7HUFIR GH 7DXG ORV 6/RV\ 7HHP LGH 7D0G HIIRIDO oy Fxaino

: LYIDQD, XDITXI \ 0DG ' RQGH D1 RV
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'RPR IXWVR GH XQD JHWIt Q GRFDO SLRSXHWID SRUHO ) O@Q DP IHQ/R GH @ FDP SD¢D VXYR OXJDU HQ HO
' RP V8 4DUVIDUR \ FRQ HODSR\ R GH @ ( WHFFL: Q GHO  DXGAVRUR GHO KRVSIVIDO\ FRQW FRQ HO UHVSD@R
KRVSLVIDO HWH MHYHV ~ GH VHSVIHP ELH VHGR IQFIRD  \§FQFR GH @ 7HHPL GH ) HUM®D GH ORV 6RV

@ ' DP SDED GH %KRUR ) CHUSVIFR GHO, RVSIVDO&DWH ' MXGED ORSHVIAI XL TXIHQDSR\ > M LQFIDAWYD
GH: D@YID

)Q WX SUPHD HVISD @ LQFIDWYD VHQH FRPR
SUQFLSDO HMADMIID @ SDWIFISDFL Q DRYD \  HO
FRP SLRP MR GH @RV IXQFIRQDURV \ | XQFLRQDUDV GHO
HWREGFLP LHQ/R SDUD FXP SQUFRQ KMEWVRV GH DKRUR
HQHUSVIFR FRP R

. #QB-BS\BTMCFT Z BQS VWD BS\B N CBU/SBM

. &FICPCFOWBS FRVIPT Z DBS-BEPFT DVBCEP CP TF
VIFO

. #QB-BSCPN QABEPST Z FWDLSPEPN ~ TUDPT BMECBM
EF \B KOSCBEB

. #R/TUBSNB DNN BU[ BD"OB UFN QFSBL/SBT N PEFSBEBT
RVF PQUN ] BOTVVIP

%SQFDQER HWIV P HALGDV VH SXHGH GRJLDUXQ DKRUR
WIQUILFDAR \ GH JUDQ P SDAVR TXH LQFOMVR SRGAUD
WDGXFLWH HQ HOQMHUL Q HQ EHCHIFIR GH @
FRP XQIGDG GH XVXDURV \ IXQFIRQDURV VHEDO HQ
QRP EWH GH @ GLLHFFL: Q GHOKRVSLVIZO @ VXEGLLHFVIRD
9GP QMDD 1 DUDQHD &HIW'®



9AAP VP R @ 7HHP LDIUHI> TXH rHWD LQFLDAYD EXVED
IRP HQ/DU XQD FXOXWD LOWMMXFLRQDO GHOEXHQ XVR GH
HQHU D HQ HO, RVSMIZO TXH YD D YHQU D TXHGDUH \
HVR HV @R LP SRWDQM TXH @V\ @RV IXQFLRQDURV VHDQ
FRQWLHQMV GH @ H LFIHQFLD HQHU WD TXH QR \R®R
SHUP MM FXLGDU HO P HGIR DP EIHQM MQR VIP EISQ
DKRUDU\ GHWQDU HVRV HFXURY D RADV QHFHMGDGHV
HQ GLLHAVR EHQH LFLR GH @ VDOXG SoEQFDs

) Q VDQR HO GULHAVRU GHO, RVSIMDO &DVH GH : DAHEYID
JUFRN :DJUDV PDQUHWY @ P SRWDQAD GH HWD
FDP SD¢D SDUD @ FRP XQGDG KRVSVDAUD \ &RV YDRUHV

LOMIXFLRCDBN

r) Q QHHWAR KRVSLYDOVRP RV I XQFLRQDURV D @RV
TXH VH VXP DQ VDEDMDGRUIHV H VLRV \  XVXDURV
FROYLYLHQGR HQ XQ HQRWP H HGL LFIR ) Q HWH FROM VR
SUHRFXSDUH SRU GBIYDU DGHDQM XQD SROMFD GH
FXIGDGR\ DKRUR HQHUSVIFR VH KDFH P X\ UHBNDQM
SRU R TXH GHER HFRQRFHU @ YV Q GH QXHWAR
' RP ¥ 4DUVDUR SDWD LP SXODU HWID LQFIDAND 1 DV
DXQ FXDQGR HOFXIGDGR GHOS@QHVD \  HOGHVDURAR
VWHQIDE®! GH @V FRP XQGDGHV \H HQDID FRQ
QXHWWR FRPSWIRPIMR \ P> Q LOMAXFIRQDO GH
VWDEDNDU SRUM VDOXG GH @V SHURQDVS FRP HQW ) UFN

. DUDV

ARUVX SDUM @ SUIHV.GHQD GHO' RP 1V 4DUVIDUR ' DURO-EDFHVID LQYIW D VRGD @ FRP XQLGDG KRVSLYIIDUD D VHU
SDUM GH @ FDP SDED HQ DVi] DQGR TXH rHOS[ VR GH §WID GHSHQGH GH @ SDUAFLSDFL: Q GH FDGD | XQFLRQDUR \
IXQFLRQDUD DKRUDU HHUMD QR VRR RSVIP 1] D LHFXURY MQR TXH VP ELISQ P HWRWD HO ELHQHWIU GH VIRGD
QXHVD FRP XQGDG KRVSIVIDXIDUDs
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* PTQIBMVBBTF 8 BB DPCON FN PS™\B

5FN BCB/ VCEBMEF 8. BOLBCDB/ BUFSB

) Q HOP DUFR GH @ 7HP DQD 1 XQGDOGH @ ODFVIDGFLD
1 DWAGD HO, RVSWVDO&DWH : DEEYID , & D WDYEV
GH WX 4RIWPD 'KI® ' UHFH ' ROQWR 'K
GAVDUR® GYHUDV DPIMGDGHY RUHQDGV D
SWRP RYHU | RWIDBFHU\ DFRP SD¢DU HWH LP SRUWIDQM
SWIRFHVR LH R DQGR VXV EHCHI LFLRV SDUD @ \DOXG GH
@P DAH\ GHOUHFLSQ QDFIGR

&D\R HO ®P D r4URUFHP RV @ @AVDQRLD P DAMULD
FROMX HQGR MMWP DV GH DSR R \VRWHQE®S HO
HTXISR 'K ' RUDQ]> HVSDFIRV HGXFDAYRV GH
FROMQFL Q\ GH LOMUYHQFL Q GLLHAVD FRQ | DP LODV
UHDILLP DQGR HO FRP SLRP MR LOWWXFLRQDO FRQ @
SURP RFL> Q GH @ @FVIDQFLD FRP R SLAU | XQGEDP HQ/DO
GHOGHVDULRGIR LQ DD

0D FRRUGCDGRWD GHO4WRIWPD 'K ' HQ HO, &
1 DUD OHRQRUL LLDQGD GHWIR TXH rHOHTXISR ' KL
' HFH ' RMOR HQAMHID XQ DSRIR VRWHQEM \
FROAMDQM SDWD IRP HQMU SURUJDU \  YDOGDU @
@ADQFD P DALD HQ QXHWAR KRVSWMIZO 7DEHP RV
TXH HV XQ WDEDWR TXH \H FROMX H GMGH @
YRFDFL Q \ (R SWPAFDP RV GDUDP HQM  SRUTXH
QXHWAR REMMYR HV DFRP SDEDU\ DSR\ DUDOQUR R
Q¢D\ VX | DP LOD GHVGH XQD P LLDGD LOWAI DG

(XDQM @ VWPDD W UDIDRQ VDAHUHY GH
1 DVRVIADSLD SDUD UHFLEQ QDFLGRV\ RAWR VREWH P VRV
\ UDOEDGHV GH ® @ADQFID PDWALD TXH
RIUHFLHURQ D P DGLHV\  SDGUHV KHUDP LHQ/DV

SUMVFDV SDD IRWDBFHU HO YRFX®R DIHRVYR
P HVRUDU HOELHQHWIU GHOWHFLSQ QDFLGR \  GHUIEDU
FUHHQFLDV HU QHDV HQ VRUGR D @ MAVDQFLD

0DV DPIMGDGHY FROMXDIRQ FRQ XQ WDQG
LQIRWP DAYR\ GH DFRP SDEDP LHQ/R HQ P DWAQLGDG
GHOAR GHOKRVSMZO GRQGH DGHP ™ GH GIXQAU
P DWAUDOHGXFDYR \ H SHUHQFLDV GHOSWRIWDP D \H
EUQG DSR\ R GLHAVR D P DGLHV FRQ Gl LFXQDGHY HQ

@ @RVDQFLD

4DUWD 1 LCD@ DU VHP DQD FRQ @ H SRVFL: Q r+ RAVIV
GH OHFKHs LOWDQFID GRQGH VH FRP SDUAHIRQ @RV
HDVRV GH P XMIHV VREWH VXV H SHUHQFIDV GH
@FDQFLD  YIMELD DQGR  UHDAGDGHY  GYHUDV \
SURP RYLHQGR HGHV GH DSR\ R HQWH P DALHV



* PTQIBMBBTF 8 BB Z * PTQIBM B7 QJ"O
3B BODCPWDLB EF TBCHI- FODPCR/OLP

4RUSUPHD YH HO, RVSIMDO &DWH : DABYID \  HO
, RVSIVDO GH 0D 9Q: Q UHD@ DIRQ XQD FRGFVD GH
VDQIWH P Lf VD FREDERIDAYD TXH VKYR OXJDU HQ @
FDSLAD GHO RBULR 4DGH ( DP L")

) WD LQFIDAYD FRQY FRQ @ SDWIFLSDFL Q GH @
FRP XQGDG HGXFDWYD LQFOA HQGR D DSRGHWDGRV
GRAHOMV \  IXQFIRQDURY  TXIHQHV VH WP DIRQ GH
P DQHD DOV D HWID DFFL> Q TXH VDOYD YLGDV

0D DPIMGDG IXH FRRUEQDGD SRU @ 9QGDG GH
1 HGLFLGD 8LDQV XMRQDOGHO, RVSVDOOD 9Q: Q FRQ
HO DSRR GHO 7XEGHSDURP HQR GH 1 HAFD
8LDQV XVIRQDO GHO , RVSIVDO &DVH : DAEYID \  GHO
7HUYLFIR GH 7DOXG ORV 6 RV

OBCEDIEDI'OB

% FDUR GHO( HSDWIDP HQR GH 8UWDEDWR 7RFLDOGHO
, RVSVDO&DVH GH : DEELYID WVH GR LQFIR D XQ FIF®R
GH FDSDFMIDFL Q GUIIGR D &RV YROXQMDUDGRY
RILFIDBV GH @ IQMWFL Q FRQ HO REMMIYR GH
IRWDBFHU VX HQFRBRUDFL Q DAIMD WDV @
SDQGHP D\ SRWAQFLDU HOWDEDVR FRIDERUDYR HQ
EHQH LFLR GH GRV XVXDURV XVXDUDV\ VXV DP LADV

ODIQFIDAYDWIHXQ: D YROXQMIDUDV SHWHQHFLHQAMY
D GMAQDV DIUKSDFIRGHV TXH KW UFDP HQW KDQ
DSR\ DGR @ @ERU DVMWHQFLDO ( DP DV GH 4R % XGD
3QFRRID \ 6BDGRWADSID , RIDU GHO 2R
OHXFSP LFR %P LIDV GH ' LLXIMD -Q DQAD ( DP DV GH

&MQPFR\ MIQ: Q* HP HAOUGYHQMMD 9* %
7HWIDVID GH XQLP SRWIDQWA SURFHVR | RUP DVIYR SDUD @

LOVUWKFL: Q TXH SHWP WMUMD @V YRXQMDUDV UHVRP DU
VXV IXQFLRGHV FRQ QXHYDV KHUDP LHQ/V \  XQD
FRRUGLQDFL: Q LHQRYDGD FRQMEX\ HQGR GH P DQHWD
WLJ QU LFDVIYD DO ELHQHWIDU \  DFRP SDEDP IHQ/R GH
@RV SDFLHQWV\ VXV | DP LODV



' RVIQPTEFM $8 TF DBCBDIBOFOCFVSPEFTBSPVR
CFPCBUBMIBS BViBJ BS| BDB VOB BUFCDION —F JOUFHEBM

' RQ HO SIRS WR GH FRQAQXDU | RWVDBFLHGR @
DWAGFL: Q LOWMILDO\  HVSHFLD@] DGD TXH HQAHID D @
FRP XQGDG HO, RVSIVDO&DWH : DAHYID D WDY3V GH
VX 7HYFIR GH 2HRQODRRIMD GHVDUR® XQ FXUR
Wh UFR SUPVIFR RUHQDGR D @V HVDWILDY GH
GDIQ WIFR H LOMYHQFL Q VP SLDQD HQ SREGN
DOWDFLRQHY GHO GHVDURGR LQMILDO GH QHRQDVRV
SUHP DXWRV R FRQ UHVIR QHXURG JLFR

0D DPVIYLGDG LHXQL> D SURIHVIRQD® GH @V ™HDV GH
QHRODRBIMD UHFISQ QDFIGR \ SDUR \ I XH GIFVIGR
SRU @ [IMRVADSHX\D 1 DUD GHO 1 DU 1 DIX@QED
SIRIHMRQDO HVSHFIDOWD HQ QHXUIRGHVDURTR \
QHXURUILHKDELOVIFL: Q

r( XWDQM HWIDV NRWODGDV KHP RV WDEDMGR  HQ
HYDODFL Q  LOMUHFLQ \  HWDWMILDV  TXH
SHWP WQ SWIRPRYHU @ QHXIRSOWIFIGDG HQ @RV
LHFLSQ QDFIGRV ) WR P SDAVID GLLHAVEP HOM HQ @
FDOGDG GH YIGD \ D\ XGD D G\WP LOXWU HOUHVIR GH
G\VFDSDFLGDGHY VHYHIDVS H S@5 1 DUD GHO 1 DU
1 DX@QED HDVRD GHOFXUR

ARUVX SDUM @ GLLHFVRWD GH @ FDSDFVEFL Q / DUHQ
1HD: HIDD GHWIF» @ WHGNYDQRLD GH HWH VISR
GH |RWP DFL> Q HQ HOHRVRUSOEQFR GHWIDFDQGR TXH
HO, & rHV DFVXD® HQM HOGSIFR KRVSLWIBOGHOSDY/
TXH KD QRIWDGR HWW QLYHO GH FDSDFVIFL Q FRQ
FHUOMLFDFL Q  LOMUDFIRQDO HQ - QHXURGHVDULRGR
DSQFDGR D QHRIDRRIM ) WR QRV FROMHIM HQ
SLIRQHRV\ P DUFD XQ FDP ELR SURIXQGR HQ @ FDQGDG
GH @ DMQFL &



"D GH OD 1L3H] 3DGUHV SLQWDQ ERG\\

) QHOP DUFR GH @ FRQP HP RWDFL: QGHO( D GH @ 21¢H P DAHV SDAHV
\ IXQFLRQDURV GHO7HUWYLFLR GH 2 HRQDVRIRI D GHO, & FRP SDWIHIRQ XQD
HP RVIYD NRUZDGD SLQMDQER ERG V SDUD VXV KLNRY H KNV ) WD LOAMDQFLD
QR VR®R EXVF FHOEWUD @V P ™ SHTXHERV MQR VP ELSQ | RWDBFHU
@V @ RV GH FRQIDY D\ FHUFDQD HQAH I1DP LDV \ HTXLSRV GH VDG
TXIHQHV FRP SDUMQ GID D GD g D YHFHV GXUDQM VHP DQDV R P HVHV XQ
P VP R HVSDFIR GH FXIGDGR\ HVSHWDJ D ( H HWID P DQHD  HOKRVSLVIZO
UHDILLP D VX FRP SLIRP MR FRQ XQD DWAQFL: Q LOMIWDO\ KXP DQ] DD
FHQWDGED HQ HOELHQHWIUGH FDGD | DP L@D

&DPSD:D GH UHFROHFFLpPQ GH ODQWDYV

) O&GRTXH +LQHFR 3 EWEWFR GHO, & LP SX®% @ LQFIDYD r1 DQUV GH
' ROEUS GHWALDGD D DFRP SDEDUD P DGUHV\  SDALHV TXH HQ LHQQ XQ
GXH®R SHUQDVIDO 0DV P DQVV VH XVIKD DQ SDD SUHVHQBUD @RV SDGUHV D
VX EHES \ EUQGDUBN XQ JHWR GH FHUFDQD \ DSR\ R HQ HWH Gl FLO
SURFH\R

7H LQYIVID D FROERWDU FRQ P DV WDV GH DIRG Q R SRASWHU HQ
PHAGDVGH [ FP )WV SXHGHQ HQAHIDUH HQ @ VHFUHVIDUD GH
SDEH® Q GH SDUWRV HAILFIR, ¢ SIMR R HQ @ XQGDG GH ' DACDG \
7HIXUGDG GHO4DFIHOM HGULFIR,) ¢ SR 0D P HVID HV UHXQU

P DQUIDV DQAMV GH GLFLHP EWH GH

-RUQDGD GH DXWRFXLGDGR 2QFRKHPD)
)O'RPIM ORFDO GH , XPDQ]DFL Q GH 3QFRKHP DIRBIMD -Q DD
RUDQ]> XQ HVSDFIR GH DXVRFXLGDGR SDWD VXV HTXLSRV D WDYSV GHO
MHIR rOD P XHWM VRELH @ P H\VDs ) WID G.Q™P LFD SHWP Ve DEUU XQ
HVSDFIR GIMQVR | LHVSHWRVR SDUD FRQYHWDUVRELH @ YIGD @ P XHIM
\ @VWDQUFLRGHV VAP DV TXH | RUP DQ SDUM GH @ H SHUHQFLD GLDUD HQ
HOFXLGDGR GH Q¢ DV QLERV\ VXV I DP LODV

0D NRUQDGD | XH XQD RSRUKQLGDG SDUD FRP SDUWIUUH @ LRQHV | RWIDBFHU
YROFXQRV \  FXLGDU VIP EL3Q D TXIHQHV FXIGDQ ) W VISR GH LOWIQFLDY
FROMEX\H D QW LOXIU HO GHMIDWM HP RFIRQDO \  SWRP XHYHQ XQ
DP ELHQWA MERWOP ™/ KXP DQR\ HP S™IFR



&BEFNB0J F

4 SHDZWHIQGN F 2ZPNTXMDUNFQIA TX
JS@: SNA 4SHTQLNHF .SHESYT/ Z[ JSNQ

4FEBDDI™O 1 CDPTVS

( XUDQM HOP HV GH DIRWR 3 QFRWXU FHBEU FRQ
SWRIXQED DBHUUD HO( D GH M 21¢H MQR D @V
IDPLADV GH QERV QEDV \ DGROMHQOMV HQ
WDVEP IHQR RFROJLFR HQ @ 9QGDG 3 FRO JIFD
-Q DQAOGHO, RVSLVIDOSDVH GH : DAELYLD

( XUDQM @ NRUDED HOHTXLSR 3 QFRVXUFHBEU FRQ
FRGU VAUOXWD \ HVSHIDQ D D GV QERV \ M YHQHV
TXH SHUP DQHFHV KRVSLVIDA] DGRV HQ WDVZP LHQR @R
TXH IXH SRME®{ JWDFIDV D @ FROERWF: Q GH
$ IXQEDFIRQCFXHQMFRQP LUR  $ P RUDBIVFKD L\
$ XX GHVXHQRV TXIHCHV KLFLHURQ @B DU UHIDARV \
JHWRV GBIQRV GH DP RU

9QR GH QRV P RP HQ/RV P ™/ HP RIYRV | XH @ HQAHID
GH DPLUXXPLV KHFKRV D PDQR SDUM GH @
FDP SDID ro®@ LIXXP LV 7RACDURG TXH |XHURQ
HQAHIDGRV D P DGHV\  SDGUHV GH SDFLHQWMV FRP R
VPERR GH FROMQFLQ FRPSDI®D \ IXHYD
FRP SDWGD

ADWIFID) R SUHVGHQVD GH 3 QFRVXU GHWIDR>
r) W DER HQ HWH (D GH @ 2I6H @&V
KRP HQDMWDP RV NI DQGR USQEGRRV  \
FRP SDWMHQGR  SDWD FHBEWDU VX IXHJD DBUUD \
UHMOHQFLD VDQ/R HQHO, & FRP R HQ QXHVAD FDWVD
GH DSR R SRU'XH VRGRV DYDQ DP RV XQGRV HQ HO

FPQFHULQ DOALs

9Q JHWR FROFVYR TXH UHDI LLP D HOYDGRUGHOMHIR
HOFXIGDGR \ HOFDU¢R FRP R SDUWW HVHQFLDO GHO
WDVIP HQR \ VP EISQ TXH IRVDOFH @ ILPH
FRQYLFFL: Q GH 3 QFRVXUGH DYDQ DUVIRGRV XQIGRV SRU
HOFQFHULQ DO

%4-NACIBJ"O BEDIPCBMB (BDIFOUFT EF BMB FO
OBTIB1 ADPTVS

4RU SUPHD YH @ ' DUVD 3QFRWU XELFDGD HQ
71P SVRQ FDWL DO IHQM GH XUHQFIDV GHO
, RVSIVDO &DVH GH : DABRYID IXH HVFHQDUR GH XQD
FHOEWF: Q HVSHAIDO SRU HO (D GH @ 216H HO
SDVDGR MHYHV ~ GHDJRWR

(XDQM @ VDWGH GHO MHYHV SXGIHRQ SDUWAFLSDU
| DP LODV TXH VLI XHQ HQ WIVEP LHQ/R R TXH \ D KDQ MGR
GDGDV GH DAD GHO, &  HQ XQD NRUDGD TXH GHVERWG
MHIRV UMV GXQXWD

+WFDV DODSR R GH $ VZHHWZ DI GV YDEEYID TXH
@Y VX FDUR GH ZDI®GN @R GH FRRHV \
$ RMDPWFXEDIQO TXH DQYP> FRQ GYHUAGRV
FRUS UHRV @ FDVVD VH @BIQ GH DBUUD\ YIGD



ARUXH FROMXWU DP ELHQMV QEWHV GH DIUHMRQHV \ VDD
FROVLYHQFID HV VD GH VRGRV SRQIDP RV HQ SUMFD

QHWR

- FHNF JQ2OXZPWT

8R&D SHURD GEH W WDBED FRQ
FROWGHIDFL: Q MQGVFUP LODFL: Q GH QQI G SR

) VEXFKDU DRVIYDP HQW  DFRJHU FRQ DP DELQGDG \
SRQHWH HQ HOOXJ DUGHOXVXDUR

)QMIDU IQRPDFLQ FRP SIHME®! \VREWH
GDIQ WIFR  WDVIP IHQRV \  SURFHGIP LHQRV
UHVROHQGR GXGDV FRQ SDFLHQFLD

+DDMDU TXH @ IQRPDFLQ FXIFD \H
UHVIXDUGH UHVSHVIDQGR @ LOAP LGDG GHOSDFLHQM

%S@FDUP HALGDV SDWD SIHYHQUHURWHY P LQIP 1] DU
UHVIRV\ RIUHFHUXQD DWAQFL: Q GH FDAGDG

AHP MU TXH @ SHURQD SDUAFISH HQ @V
GFIMRQHV VREWH VX \DOG WHFRQRALHQGR WX

DXVRQRP D

%HIXUWDU TXH @ DWAQFL: Q VHD RSRUXQD MWD \
VQEDUHDVHFRQ P LFDV VRFLDBV R FXOXWDBN

&UQGDU XQ WHIXIP IHQR DGHFXDGR HQ VRGR HO
SURFH\VR GH DWQFL: Q

' RMGHDU @ GP HQWL: Q EIRGJILFD HP RFIRQDO
VRFLDO. | DP LADUGHOXVXDUR

WWDU FRQ 3WFD FRP SHWAQFID \WFQFD \
FRP SUIRP MR SHWPP DQHQM FRQ @ PHWWD GH @
FDACDG HQ VDG

- FHYF JQRZSHN SFWE

8UDVIDU DO SHWRQDOFRQ FRUMMVD MQ DI UHMRQHV
YHUED®V QLI RAFDV

- DRWDU\ UHFRQRFHUHOHM XHJ R FRQRFLP LHQVR \
YRFDFL: Q GH TXLHQHY HQWHI DQ DWAQFL: Q

YOWHIDU IQRPDFLQ YHD WREWH \R/RP DV
DQMFHGHQAMV\ VWDVEP LHQ/RV

' XP SQULQAFDFIRQHV P $GFDV\ GH DXVRFXLGDGR
HOMQEHQGR TXH HV SDUWM DPIYD GH WX
UHFXSHWDFL: Q

"RPSUIHQGHU TXH SXHGHQ H MU VIHP SRV GH
HVSHD\ MVXDARQHV GH XWHGQFLD TXH P RGU LFDQ M

DWAQFL Q

MM DU RV VHMFIRV GH \DXG GH P DQHD
UHVSRQWDE®!\ \RAGDUD

6HVSHVIDU @V GHFMRQHV FGIFDV \
GXGDV SHAUH SAFDFLRQHY FRQ UHVSHVR

HQ FD\R GH

6HVSHVIDUVIDP ELSQ @ LOAP LGDG\ @ LOMIUGDG GH
@RV | XQFLRQDURY

: DIRDU @ GYHUGDG FXOXWO GH JECGHR \
SURI HVIRQDOGHQAR GHOHTXLSR GH VDOXG

ARPRYHU XQ DPEHQM GH FRRSHWDFL Q
VHIXUGDG\ EXHQWIVR HQ EHQHI LFLR GH VRGRV

p MFSIPCBMVEF TBWE FT N8 CBSB WITIOW EF N8 JOTULWVRI™O QFFP CP TIFN Q8 UFCF JOKH-S-CDB FONRT CBPLFTPT P
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JRVFWE BUBWTEF TN FEBQIIN PT @3N BWT EF CPN VOIBRJ'O CPONB JOTUW/RIMO
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